Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Ambuja Housing and Urban Infrastructure Company Limited,

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Ambuja Housing and Urban
Infrastructure Company Limited (“the Company”), which comprise the Standalone Balance Sheet as at March
31, 2022, and the Standalene Statement of Profit and Loss (including Other Comprehensive Tncome), the
Standalone Statement of Changes in Equity and Lhe Standalone Statement of Cash Flows for the year then
ended,. and nctes lo-the standalone financial statements, including a suminary of significant accounting
policies and other explanatory information.

2. In our epinien and to the best of our informabon and according to the explanations given to us, the aforesaid
standalone financial statemeunts give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with thé accounting principles generally
accepted in India, of the standalone state of affairs:of the Company as at March 31, 2022, and standalone total
comprehensive income (comprising of profit and other compiehensive incomey/ loss), standalone changes in
equity.and its standalene cash flows for the year then ended.

Basis for Opinion

3. Weconducted our audit in accordanee with the Standards on Auditing (SaAs) specified under Section 143(10)
of the Act: Our responsibilities under those Standards are further described in the *Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accerdance with the Code of Ethies issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant te eur audit of the finaneial statements under the provisions of the
Actand the Rules thereunder, and we have fulfilled our-other ethical responsibilities in accordance with these
requirements and the Code of Tthies. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for vur opinion.

Other Infermation

4. The Company’s Board of Directors is responsible for the other information, The othe¥ information comprises
the information included in the Board’s report, but does not include the financial statements and our auditor’s
report therean.

Our opinient on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclugion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact,
We have nothing to report in this regard.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Mgmbers of Ambuja Housing and Urban hfrastrueture Company Limited
Repert on Audit of the Standalone Financial Statenients

Responsibilities of management and those charged with governance for the financial stalements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally aceepled in India, including the Actounting Standardsspeeified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting vecords in accordance
with the provisions of the Act {or safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregnlarities; selection and application of appropriate. acéounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maimtenance of
adequate internal financial contvels, that were operating effectively for ensuring the accuracy and
completenéss of the accounting records, relevant to the preparation and présentation of the financial
statements that give a true and fair view and are free from ntaterial misstatement; whether duve to fraud or
arror.

In preparing the financial statements, management s responsible for assessing the Company's ability to
continue as a going concern, disclosing, .as dpplicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to .cease
operations, or has no realistic alternative but to do so. Those Roard of Directors are also responsible for
overseeing the Company's finaneial reperting process.

Auditor’s responsibilities for the audit of the financigl statements

7.

Dur objectives are to ebtain reasonable assurance about whether the financial statemments as a whole are free
fromi material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable. assurance is a high Tevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatemnent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements..

As part of an audit in accordance with SAs, we exercise professional judgrent and maintain professional
sceplicism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to frand-or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriafe to pfowde a basis for our opinien. The risk of not detecting a material
misstatement resulting from I_'mud is higher than for one resulting from error, as fraud may involve
cellusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant ta the audit iri order to design audit procedures that
are applopxiate in the cireumstances. Under Section 143(3)() of the Act, we are also respousible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to finaneial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude ou the.appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events of conditions that
may cast significant-donbt on the Company's ability to continue as a going concern. If we conclude tliat a
material uncertainty exists, we are required to draw attention in oir- auditor’s repert to the related
discloswres in the financial statements or, if such disclosures are inadequate, to modify our epinion. Our
conclusions are based on the audit evidence obtained up to the date of our guditor’s report. However,
{utwre events or conditions may-cause the Conipany to cease to continueas a gobng concern.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AGDITOR'S REPORT
To thie Memibers of Ambuja Housing and Urban Infrastructure Conipany Linited
Repart on Audit of the Standalone Financial Statements

o [ivalnaté the overall presemtation, structure and content of the financial statements, ineluding the
disclogures, and whether the financial statetnents represent the underlying transactions and events in i
manoer that achieves fair présentation.

9. Wecommunicale with those charged with governanee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficicneies in internal control that
we identify during ouraudit.

10.We also provide those charged with governance with a statemert that we have complied with relevant etfiical
requirements regardingindependence, and to.communicate with them ail relationships and other matters that
may reasenably be thought to bear on our independence, and where applicable, related safeguards..

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12.As required by Séction 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our aadit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company s6 far as it
appears from our examination of those books.

(¢c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income/loss), the Standalone Staterment of Changes in Bquity and the Standalone
Statement of Cash Flows deall with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Stanclardb
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors taken on record by the Board of
Directors, none of the directors {s disqualified as on March 31, 2022, from being appointed. as a director
in terms of Section 164(2) of the Act.

(f) With respeet to the adequacy of the internal financial controls with reference to financial statements of
the Company and the-operating effectiveness of such controls, refer to our separate Report in "Annexuve
A"

(8) With respect ta the ather matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has.disclosed the impact of pending litigations on its'financial position in its financial

stalemnents — Refer Note 45(13(a) to the standalone financial statements;

ii. The Company has long-term contracts as at March 31, 2022, for which there were no material
foresecable losses. The Company did not have any detivative contracts as at March 31, 2023;

fii. Thewe were no amounts which were required to be transferred to the Investor Education and
Protéction Fund by the Company during the year ended March 31, 2622;




Price Waterhouse Chartered Accountants LLP

[INDEPENDLENT
To the Membans

AUDTTOR'S REPORT
of Ambuja Housing and Urban Ufrastructure Company Limited

Report on Audit of the Standalone Financial Statements

iv. f{a)

(b)

(e)

The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, ne funds have been advanced or loaned or invested (¢ither from borrowed
funds or share premium or any other seurees ar kind of funds) by the Company to or in any other
person(s) or entity(ies), including f(nelgn entities ("Intermediaries”™), with the understanding,
whether recorded in writing or otherwise, that the Imtérmediary shall, whéthér, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficlaries™) or provide any guarantee, security or the Jike
on behalf of the Ultimate Beneflciaries (Refer Note 48(v)(I) to the standalone financial
statements);

The manai ement has represented that, to the best of its knowledge and belief, as diseloged in the
notes te the accounts, no funds have heen received by the Company from any person(s) or
ent1ty(1ea), including foreign entities (“Finding Parties”), with the understunding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirecetly, lend or
invest in other petsons or entities identified in any manner whalsmever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or prowde, any guarantee, security or the like on behalf
of thie Ultimate Beneficiaries (Refer Note 48(v){I1) to the financial statements): and

Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to owr netice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

v, The Company has not declared or paid any dividend daring the year.

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
F i;‘m‘ Registration Number: 012754N/N500016
Chartered Accountants

Dhiraj Kumar

Partner

Membership Number 060466
UDIN: 22060406APCIPP4356

Kolkata
August 16, 20

22



Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor's Repozt

Referred 1o in paragraph 12(f) of the [udependent Auditor's Report of pven date 1o the members of Ambuja Flousing
and Urban Infrastructure Company Limited on thestandalone Buancial statéments for the year ended March 34, 2022

Report on the Internal Financial Controls with reference to Standalone Financial

L

‘Statements umdeyr clause (i) of sub-section 3 of Section 143 of the Act

We have audited the internal finaneial controls with reference to- standalone fimancial stutements. of
Ambuja Housingand Urban Infrastructure Company Limited (“the Company™) as of Mareh 31, 2022 in
eonjunction with our audit of the standalone financial statemients of the Company for the year ended
an that date.

Management’s Responsibility f;.)l' Internal Financial Controls

R

The Company’s management is responsible forestablishing and maintaining internal financial controls
based on the internal control over financial mportmg, criteria established by the Company considering
the essential components of internal control stated in the Guidanee Note on Audit of laternal Finaneial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Tnstitute ef Charlered:
Accountants ef India (“ICAI"). These responsibilities include the design, implementation and
maintengance of adequate internal financial controls that were operating effectively for ensuring the
orderly and officient conduet of its busimess, including adherence to company's policies, the
safeguarding of its assets, the prevention dnd detection of frauds and ermrors, the accuracy and
completeness of the accounting records, and the timely preparation of veliable financial information,
as required under the Act. '

Auditor’s Responsibility

3.

Our responsibility is to express an opinion en the Company's internal finaneial controls with reference:
to standalone Enaneial statements based on our audit. We condueted our aedil in accordanee with the
Guidance Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable fo an audit of internal financigl controls, both applicable to an audit of
interndl fnencial controls.and both issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform tie audit to. obtain reasonable
agsurance about whether adequate internal financial eontrols with reference to. financial stateroents
was established and maintained and if such controls operated effectively in all material respects.

‘Our audit involves performing procedures to obtain audit evidence about-the adequacy of the internal
fdancial controls $ystem with reference to financial statements and their operating effectiveness, Qur
audit of internal financial controls with relerence to finamcial statements included obtmmng an
understanding of internal financidl controls with reference to finaricial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on theassessed risk. The procedures selected depend on the auditot's judgement,
including the assessinent of the visks of material misstatement of the financial statements, whether due
to fraud or error..

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor
our audit opifiion ¢n the Company's internal financial controls system with reference to standalone
finaneial statements,




Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Relerred lo in paragraph 12(f) of the Independent Auditor’s Repert of even date to the menibers. 6f Ambuja Housing

and

Urbun [nfrastructere Comipany Limited on Lhe standalone financial statements for the year ended March 31, 2022

Meaning of Internal Financial Controls with reference to firancial statements

6.

A company's internal financia) controls with réferencé to financial statements is a process designed to
provide redsenable assurance regarding the reliability of financial reporting and the preparation of
finantial statements For external purposes in accordance with generally accepted actounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain:to the maintenance of records that, in reasonable detail, aceurately and
fairly reflect the transactions and dispesitions of the assets of the company; (2) provide reasonable
asswrange that transactions are recorded as necesgary to permit preparation of financial statemerits in
accordance with generally accepted accoiinting principles, and that receipts and expenditures of the
campany are being made only in accordarce with authotisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
upauthorised acquisition, use, or disposition of the company's assets that ceuld have a material effect
on the financial staternents., '

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to fnancial statements,

including the possibility of collusion or improper management override of conlrels, material
migstatements due to error or fraud may oecur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of thanges tn conditions, or that the degrée of compliance with the policies or
procedures may deteriovate.

Opinion

8.

In our opinion, the Company has, in «ll material respécts, an adequate internal financial controls system
with reference to standalene financial statements and such interoal financial contrdls with veference to
standalene financial statements were operating effectively as at March 31, 2022, based on the internal
control over finaneial reporting criteria established by the Company considering the essential
components of internal contrel stated in the Guidance Note issued by [CAL '

For Price Waterhouse Chartered Accountants LLP
Firm Registraion Number: 012754N/N500016
Chartered Ageountants

L

A

y ! b

Dhivaj Kumar

Partner

Membership Number 060466
UDIN: 22060466APCIPP4356.
Kolkata

August 16, 2022



Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Audilors’ Report

Referred to in paragraph 11 el the Independent Auditors” Report of even date to the members of Ambuja Fousing
and Wiban Infrastructure Company Limited on the standalone financial stalements as ol and for the year ended

March 31, Jo22

(1) (a) (A)The Company is maintaining proper cecords showing full particulars, inctuding quantitative
details and situdtion, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the, year and no material discrepuncies have been moticed on such
verification, In our opinion, the [reguéncy of verification is reasonable,

(c) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are'duly executed in favour of the lessee), as disclosed in Note 3
on Property, plant and equipment, Note 3A on Right of use assets and Note 4 ov Investment
properties to the standalene financial statements, are held in'the name of the Company, except

for the following:

Description. | Gross Held in the | Whether Pericd held | Reasan for
of property carrying name of promoter, not being held
value director or in the name of
(Rs In their relative the Company
Lacs) i or employee
Land 30.00 Ambuja  Neetia | No August 30, | Pending
Hotel Venture 2006 approval for
Limited transfer  wnder
{ANHVI) the West Bengal
(formecly known Land Reforms
as GGL Hotel & Act, 2009
Resont Cotmpany |
' Limited)
Land 20.00 Ambuja  Neckia | No April 2,2010 | Pending
Hotel Venture npproval for
| Limited transfer  under
| CANHVL) the West Bengal
{formeriy knewn Land Reforms
as GGL Hotel & Acl, 2009
Resort Company
Limitedy

(d) The Company has not vevadued its Property, Plant and Equipment (ineluding Right of Use assets)
or intangible assets during the year. Consequently, the question of our commenting on whether
the revaluation is based on the valuation by a Registered Valuer, or specitying the amount of
change, if the change is 10% or more in the aggregate of the net earrying value of each class of
Property, Plant and Equipment (including Right of Use ussets) or intangible assets does not.arise:

(e} Based on the information anid explanations turnished to us, ho proeeedings have been initiated on
or are pending against the Company for holding benami property wider the Prohibition of
Benami Property Transactions Act, 1988 (as amended in'2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45.0f 1988)).and Rules made thereunder, and therefore the question of
oir commenting on whether the Company has appropriately diselosed the details in its.standalone
{inancial statements does not arise.
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Annexure B 1o Independent Auditors’ Report 7

Referved to in paragraph 11 of the Tndependent Auditorg’ Repont ef eyen date te the members of Ambuja Housing
and Urban Iotrastrueture Company Limited on the standalone finauncial statements for the year ended Mareh 71,
2022

(i1) (a) The physical verificaion of inventory has been cunducted at reasonable Intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physiecal verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

(h) During the year, the Company has not been sanctioned working, capital limits in excess.of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of current assets
and accordingly, the question of our comraenting an whether the quarterly returns or staternents
are in agreement-with the unaudited bocks of accounts of the Company does not arise.

(iii) (a) The Company has, during the year, granted unsecured loanas to eleven companies. The Cowpany
has not made investiments or stoed guarantee or provided security to any companyy firm/ limited
liability. partnershipyfother partiés during the year. The aggregate amount during the year, and
balance outstanding at the balance sheet dale with respect to such Teans to subsidiaries and joint
ventures and to parties other than subsidiaries, joint ventures and associates are as per the table
given below:

Loans
| (Rs.inlags)
Aggregate amount granted/ provided during the year i ‘
- Subsidiaries 4,878.50 ‘
- Joint Ventures 4,972.00
- Others 3 _ _ _ 227275 ‘
Balance eutstanding as a balance sheet date in respect of the above case ‘
- Subsidiaries 4,860.00
- Joint Ventures 1,059.00 \
- Others 1,451.25 ‘

(Also refer Note 14 (¢) to the standatone financial statements)

{b) In respect of the loans granted and guarantees provided, the terms and conditions under which
such loans were granted and guarantees provided are not prejudicial to the Company's interest.

{c) [n respect of the aforesaid loans, the priucipal is repayable on demand and payment of interest
hag beén stipulated by the Company. According to the information and explanations given to us
and records of the Company examined by us, the prineipal his oot fullen due during the year and
the parties are regular in payment of interest, as applicable.

(d.

—r

In rvespect of the aforesaid loans, there is no amount which is overdue for meore than ninety days.

{e) There were no loans /advances in pature of Joans which fell due during the year and were
rengwed/extended. Further, no fresh loans were granted to same parties to settle the existing
overduwe loans/advances in nature of loan.




Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the members of Ambuja Houging
and Uthan Infrastructure Company Limited oo the standalone fAnancial statements for the year ended March 3.,
2022 ) ’

() Following loans wete granted during the year, including to related parties under Section 2(76) of
the Act, which are repayable on demand. No amount of loans were granted to-the Prometers.

All Parties Related Parties
(Rs. in Lacs) (Rs, in Lags)

| Aggregate of loans :
- Repayable.on demand ' 11,123.25 8850.50

Pereentage of loans to the total loans 100% 79.57%

(Also refer Note'ig(e) to the standalone financial statements)

(iv) Inour opinion, and accerding to the inforthation and explanations given to us, the Company has
complied with the provisions of Secons 185 and 186 of the Companies Act, 2013 in respect of
‘the loans and investments made, guarantees or security provided by it, as applicable.

(v) The Company has not accepted any deposits or amounts which are deemed te be deposits within
the meéaning ol Sections 73, 74, 75 and 76 of the Act and thé Rulés framed there undér to the
extent notitied.

(vi)  The Central Government of India has not specified the maintenanee of eost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

(vii) (a) According to the information and explanations givén to us and the records of thé Company
examined by us, in our epinion, the Cdmpany is generally regular in -depositing the undisputed
statutory dues i respeet of incorme tay, though there has been a slight delay in few cases, and is
regular in depositing undisputed statutory dues, including goods and services tax, provident
fund, empleyees’ state insurance, sales tax, seevlee tax, duty of customs, duty of excise, value.
added tax, cess, and other material statutory dues, as applicable, with the appropriate authorities.
Also, refer Note 45(FD) to the standalone financial statements regarding management's
assessment on eertain matlers relating to provident fund.

(b) According to the information and explanations given to us and the records of the Company
examined by us, the particulars of statutory dues referred to in sub-clause (a) as at March 31,
222 which bave not been. deposited on aecount of a dispute, are as follows:

Name of | Nature of dues (A'nrmunlr Period to which the | Forum where the dispute

the statute {(Rs. in Lacs) | amount relates is pending

Finance | Service Tax 13.39 2010-11 and Customs, FExecise and

Act, 1994 | 2011-12 Service Tax Appellate
} Tribunal

(viii)  According te the information and explanations given to us and the records of the Company-
examined by us, there are no transactions in the books of account that has been surtendered or
disclesed as income during the year in the tax assessments under the lngome Tax Act, 1961, that
hias not been recorded in the books of account.
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Annéxure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ambuja Housing
and Urban Infrastriaetire Comnpany Limited en the standalone financial statenents for the year ended March 31,

pelepir]

(ix) (a)

(b)

(¢)

(d)

(e)

®

(x) (a)

(x) (bY

(xi) (a)

According to the records of the Company examined by us and the information and explanation

given to us, the Company has not defaulted in repayment of loans or other horrowings or in the

payment of interest to-any lender during the year,

According to the information and explanations given Lo ws and on the basis of our audit

procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
finaneial institution or government or any government authority.

In our opmlon, and according to the information and explanations given to us; the terin loans
kave been applied for the purposes for which they were obtained. (Also refer Note 48 (ix) to the
standalone financial statements).

According to the information and explanations given to us, and the procedires performed hy s,
and on an overall examination of the standalone financial statements.of the-Company, we report
that no funds raised on short-teym basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalene financial statements of the Company, we reportt that the Company has not taken any
funds from any entity or pergon on aceount of ar to meet the obligations of its subsidiares,
agsociates or joint ventures.

According to the information and explanations given to-us and proceduzes performed by-us, we
report that the Company has not raised loans cluung the year on the pledge of seeurities held i in
its subsidiaries, joinl ventures or associate companies.

The Company has not raised any money. by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under elause 3(x)(a) of
the Quder is not applicable to the Company.

pdlt’tldlly or optlonally Lonvel:tlble debcntures durmg the year, Accordmgly, thc m,portmg, undex
clause 3(x1(b) of the Order is not applicable to the Company.

During the course of o examination of the books and records of the Company, carsied out in
accordance with the generally accepted auditing practices in India, and according to the
infmmation and e}.pl'matiom given to us, we havc neither comc across any mstance o’f mntm ial

mfmmed of any such case hy the Mandgt,m,ent

(xi} (b) During the course of our examination of the books and records of the Company, carried out in

accordance with the generdlly aceepted audiling practices in Tndia, and according to the

information and explanations given to us,a report under Section 143(12) of the Act, in Form ADT-
4, as preseribed under rule 13 of Companics (Audit and Auditers) Rules, 2014 was not required
to be filed with the Central Government. Aceordingly, the reporting under clause 3(xi)(b) of Lthe
Order i$ not applicable to the Company.

(xi) (¢) During the course of ow- examination of the books and records of the Company careied out in

accordance with the generally accepted auditing practices in India, and according ta the

information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company: Accardingly, Lhe
veporting under clause 3(xi)(c) of the Order is not applicable to the Company.
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Annexure B to Independent Anditors’ Report

Referred to in paragraph 11 of the Independenl Auditors’ Repart of even date to the members of Ambuja Housing
and Urban Infrastieture Campany Limited on the standalene finaneial statements for the year ended March 31,
2022

(xii)  Asthe Company is not a Nidhi Company and tlie Nidhi Rules, 2014 are not applicable to it, the
reporting under claisé 3(:di) of the Order is not dpplicable to the Company.

(xiii) The Company has entered into transactions with vclated parkies in eomplianee with the
previsions of Sections 177 and 188 of the Act, The details of such related party transactions have
been diselosed in the standalone financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.

(Xiv)(a) In our ¢pinion and acéording to the information and explanation given te us, the Company hds
an internal audit system commensurate with the size and natore of its business.

(xiv){b} The reports of the luternal Auditor for the peried under audit have been considered by us,

(xv)  The Company has not entered into any non-cash transactons with its directors or persons

connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Aet under clause 36cv) of the Ovder is not applicable to the Company.

{xvi){a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Adl, 1934. Accordingly, the reperting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

) The Company has net conducted non-banking financial / housing finance activities during the
year. Accordingly, the réporting under clause 3(xviJ(b) of the Order is not applicable to the
Company. '

{o) The Company is net-a Core Investment Company (CIC) as defined inthe regulations rade by the-
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi){¢) of the Order is et
applicable to the Company. '

(d) Based on the information and explanations provided by the mapagement of the Company, the
Group has one CIC as part of the Group as detailed in Note 51 to the standalone financial
statepents. We have not, hewever, separately evaluated whether the information provided by the
management is accurate and complete.

(xvii)  The Company has not incurred any cash losses in the financial year or in the immediately.
preceding tinancial year.

{xvili} There has been no resignation of the statutery auditors during the year and accordingly the

(xix) According to the infermation and explanations given te us and on the basis of the finaneial ratios
(Also réfer Note 48(xii) to the standalone financial statements), ageing and expected dates.of
realisation of financial assets and paymeént of fnancial liabilities, other information
agcompanying the standalone financial statements, our knowledge of the Bodrd of Directors and
managerent plans and based on our examination of the evidence supporting the assumptions,
nothing hascome Lo our atterition, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not eapable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one yearfrom-the balanee
sheet date. We, however, state that this is not an assarance as to the future viability of the
Company. Weé fwther stafe that our repdrting is based on the facts up to the date of the audit
repoit and we neither give any guarantee nor any assnrance that all liabilities falling dué within
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report of even dite to the members of Ambuja Housing
and Urban Infrastructure Company Limited on the slandalone financial statements for the vear ended Marelr a1,
2028

a period of one year from the bulance sheet date will get discharged by the Company as and when
they tall due.

() As at balance sheet date, the Company does not heve anv amouni remaining unspent under
Section 135(5) of the Act, Accordingly, reporting under cliuse 3(xx) of the Order is niot applicable.

{(xodd) The reporting under clause 3(xxi) of the Order is vot applicable in respect of audit of Standalone
Financial Statements. Aceordingly, no comment in respect of the said clause has been included
in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Regigtration Number: 612754N/N500016
Chartered Accountants

| =\
Dhiraj Kumar
Partner

Membership Nusnber 060466
UDIN: 22060466APCIPP4356
Kollmata

Angust 16, 2022



AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

(CIN: Uyo101WB2005PLC1013098)

Stundalone Balance Sheet as at 315t March zozz

(Allamonnits in Rupeey lacs, unless otherivise stated)

" . Asal Asak
Particulars Note 31 Mavchrzoze 41 March zow:
ASSETS i '

Non-current assets

Property, plant and egwipment 3 247.66 266.06
Right of ke agsets ’ 3A 330.88 375.58
Investment properties 4 648,75 678.86.
Intangible nssets (other than goodwiit) 3 0.74. .95
Investment in subsidiavies and joint ventures 5 4,703.58 5.320112
Financial assets

(i) -Other inanelal assets G 1,029.83 304.66
Deferréd tax asseti(net) 7 140.33 124.78
Not- current tax assets (mot), 8 118:52 147.43
Other non-corrent assets 0 1a.78 . 6.57
Toml non-current assets N - 7:203.07_| ,225.01 |
Currént asgets )
Inventories 10 1,305.1% 204.006
Financial assets

(1) “Trode receivables 11 1,678.91 569.08

(ii) Cash and cash equivalents 12 719,48 347.66

(i1} Other bank halances 13. 140.48 %910

(iv) Loans | 4 11,599.65 12,600.18

() -Otker fhiancial assels 15 2,606.21 916:85
Other.corent agsets 16 126.77 260,05
Total current assets . [ 17,575.98 |. 15,051.68 |
L = —— —
Total asscts \ 24,869.05 23,176,609 |
ROQUITY AND LIABILITIES 1
EQUITY |
Equitysbare eapital | 17 15,000.00 15,000.00
Otherequity: | 18 6,215.87 4,597.49
Total equity | x1,219.87 19,597.49 |'
LIABILITIES
Non-current liabilites
Tinancial liabilities
| (i) Borrowings 1% 1,083.49 1,287.97
| (if) Leuse liabilities 20 .333.23 |, 360.63
((iiE) Othey Gnaneial Halilities 11 105:40 190:00
Eripléyee bunehit cbligntions. o2 3743 |! 16.90
Tatal non-current labilitics | 1,550.24 | 1,759.50
Curcent lisbilities | '

Finaneial Habilities

{i) ‘Bortowings 23 608:80 545.96

(i) Leage Babilitics 24 217,40 26.01

(iii) Trade payables ) 25

Total swtstaniling dues of micro enterprises und small enterprises 25.15 801

Tutal outstanding dues of creditors other than micro énterprises and 2885:60 5ab49 |

smntbantérprives '

(iv), Other finaneial Gabifitics 26 53114 52072
Emiployee hemefit obligations a7 2.48 1.39
Current tax labilities (nat) 28 202,90 -
‘Othet current liabilities 29 318.98. 175,22 |,
Tofal current Habilities _ . 2,089.94 | 1,819.70 |
Total lizbilities _ _ 3,049.18 3,579.20
Total equity and liabilites _ 24,869.05 23,176.69 |

Theageompanying notes ave an integral patt of these financial statements.

This is the-Standalone Balanee Sheet referred %o in our report-of even date.

For PriceWaterhouse Charered Accountants LLP

Firm Registration No. 012754 N/N500016
Chat tleed Aceountants

e

LS4

T-..l“f'l"- iy g g 1 sl PN
Dhiraj] Kumar™ _l'-
Partner '
Mémmbership No. 060466
Kollata, r6th Augnst, 2022

haynod Kanjan Dwived
Whele T]lTl(: Diréctor

" N
Vivek Gupts

Chief Financial Officer
Kolkaty, 16th August, 2032

For-and 63 behalf of the Board of Directors of
mbuia H r.smg f Urban Infrasteneture Company Limited

Vikash Ja

Direclor
DIN: 01594648
Kolkata, 16th Angust, 2022

5
Keshnv Snimogi

Company Seeretary
Kuolkata, 16th Angust, 2022



AMBUJIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

(CIN U70101W32005PLL101398)

Standalone Statement of Profitand Loss for the year ended j1st March 2022

{All antounts in Rupees lucs, unless otherwisc stated)

Year ended. J Yearended
[ .
Partiénlurs NoteNo. | .\ March 2022 | 31 Macch 2021
REVENUE
Revenue from operations 30 2,131.29 1,208.93 '
-QOther income 31 1,698.64 1,485:04 |
Total Income ~_3,829.03 2,694.87_
EXPENSES |
Direat congtruction cost 92 1;,052.85 23.09,
‘Changes in invemtorléy of Worksin-progress and finished units 33 (1,101.46) 132.31
Employee benetits expense 34. 677.92 33775 |
Finanee casts a5 214.93 15,97 |
Depreciation and amortlzation expense 6. 100.32 102.74
Olher expenses : 37 ‘858.36 662,53,
Total expenses 1,802.92 _ L,378.39
rrofit before exceptional items and tax 2,027.01 £,316.48
Exceptional items. v
Profit on sale of investments in submdnary 1 66.20 _ -
0fit before tax. 2,093,214 1,310.48
Tax Expense : 33
Current tax 471.52 a8s5.50
Deferred tox {1180 {0.66)
Total tax expense ‘ 459.71 284,84 j
Profit for the year ‘ _ 1,633.50_ __1,031.64 ]
Other comprehensive Income /(loss) ‘
Ttems that will not he reclassified to profit or loss: ! .
Remeasurements of post employmentdefined henefit plans {14.86) (7.01)
Entome tax relating to thése items 3.74 177
Total other comprehensive incomey/(loss) for the year, net of tax (11.12) (5.24).
Total comprehensive income for the year 1,622.38 1,026.40
Basic and Diluted Barmings per shave.(Rs,16/-.each) 49 1.09 0.69
(31 March 2021 ;: Rs, 10/- eacli)

For Price Waterhouse Ghartered Aceountants LLP
Firm Registration No. 012754N/Ngooo16
Chartered Accountants

Dhiraj Kumar

Partneyr

Menmbership No, 060466
Kolkata, 16th August, 2022

The aceompanying notes arc an integral part-of these financiat statements.
This is the Standalonc Statement of Proftt and Loss referred to in our report of even date,

Forand on behXf f the Board of Disectors of
Ambuja Housind\& Urban Infrastructure Company Litited

K
.

; ;
Pramod Rinjan Dwivedi m

Whole ‘Timl Divector Director
DIN: 01681246 DIN: 01594698
Kolkata, 16th*August, 2022

Kslkata, 16th-August, 2022

Y

Vivel Gupta . Keshav Saraog]
Chief Finaneial Officer ‘Company Secrotary
Kaolkata, 16th August, 2082 Kollata, 16th. August, 2022



.

AMBUIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LI?MI_TED
Standalone Statement of Changes in Equity for the year ended gist March 2o22

A, Lquity Share Capital

(All amounts in Rupdes lacs, unless othermvise stated)

Particulars Arnount
Agat 1st April 2020 ‘ 15,000.00
Changes irrequity share capital -
As at 31st March 2021 15,000.00.
Changes in ¢quity share eapital ’ -
As at 315t March 2022 15,000.00
B, Othér eqiity.

_ Reserves and suaplug
Pagpticulars General Retained Total ather equity
' reserve carnings

1

As at g1st Mareh 2020 1,290.60 2,281.09 3,571L:00 '
Profit forthe yoar . - B 1,031.64 1,071.64
Other comprehensive income/(loss), net of tax - (5.24)) {5.24)|
Totnl comprehensive income for the vear - 1,026.40 1,026,409 |
As at 315t March 2021 1,200.00 3,307.49 4,597-49 |
Profit forthe year - 1,633.50 1,633.50
'Other comprahensive incotme/(loss), net of tax - (11.22) (11.22)
Total comprehensive income for the vear - 1,622.38 1,622.38
As at 318t March zozz _ 1,200.00 _ 4,920,87 | 6,210.87 |

The accompanying notes forman integral part of these financial statements
This is the Stzndalone Statement of Changes in Equity referred to in eur report of even dats,

Tor Price Walerhouse Chartered Aceountants LLP

Fum Regislration No. 012754N/N500016
Chartered Accountants
&
.~ il | "oy
Dhiraj Kumar
Partner,

MerabershipNo, 060466
Kolkntn, 16th August, 2022

For and on belylf of the Board of Directors of ‘
Ambuja Housing & Urban Infrastructure Company Limited

Vikgah Jin
Divettor
DIN: 01594698

Kolkata, 16th August, 2022

Whole Tim§\Birector
DIN: 01681246
Rolkata, 16th

(e

Vivek Gupta
Chief Financial Officer
Kallata, 16th August, 2022

ugnst, 2o

Keshav Saraoyi
Company Secuetary
Kolluatn, 16th Anpust, 2022



AMBUJA FIQUSING AND URBANINFRASTRUCTURE COMPANY LIMITED

(CIN: U70101W'132005PL01131398)

Standalone Statement of Cash Flows for the yeur ended 3151 March 2022

(All amopunts in Rapees lacs, nnless otherwise stated)

‘A, Cash Flow from Operating Acotivities

Profit befose tax
Adjustment for:
Depreciation and amortisation expenses
Fimance costs:
Interest income from.finsneidl assets At nmortised cost
Profil on sale of investments.
Ligbitides/provisions 1o Icmger required writlen badl:
Provigivn for doubtful debts writlen ek
Bad debts,’advuneea given wrillén off
Provigion fordaubtiul debts
(Gain)/ loss on Lease Modification/ Ternyination
Dividend inecome from won-enrrenl invesiment
Operaﬂng Profir / (Loss) before Wor ing Capltal Changes
Waorking Cupital Adfustment:
(Increase)/Decrease in Trede recelvable
{Tncrease)/ Decrease in Inventories
(Increase)/Decrease in Other Non Current Finanoial Assets
(Inerease)yTrecrease In Other Curvent Finpnelal Assets
Increasg/(Pecredge) in Non Current Pinancial Lialilitics
Increnge/(Decrease) in Gther Financlal Liabilities
Tnérease/ (decrease) in Employee Benefits Obfigation
(Increase)fDecrease in Other Current Assets
Increasef(Deevease) in Other Cusrent Liabilities
(Increase)fDeczense in Non-current assets
Increasef(Degrease) in Trade Payable

Direét takes pald (net)

Net Cagh (uSed in) / generated from Gperating Activities (A)
B. Cagh Flow firem Investing Activities

Sale of non ~ current Investment id subsidiary

{Purchase )/sale of tangible assats

{Purchase) /sale of inlangible assety

Loans (givendirefunded (net)

Lujerest received

(Incrense) / Decrease in other banlchalunces

Dividerd Received. [rom non-eurcail investmant in joint ventore
‘Net Cash (used in) /generated from Investing Activities (B}

C. Cash Flow from Financing Activitics:
Proeceds from long-term borrowings
Repayment of long-term berrowings
Interesl Paid
Payment of leage ltabilitieg
Interest paid on lease liakility
Increase/(Decrease) in shert toum borvowings (net)
Net Cash (used in) / generated from Fmancing Activities (C)

Net Increase | (Decrease) in Cash and Cash Equivalents (A+B+C)

Cash aud Cash Equivalents (Opening Balance)
Cashi and Cash Equivalents (Closing Bulanee) (Note 12)

Non - eash movement in invesling and financing acttvities include-

a} Amaortisation / effeetive iterest mte adjustmerit oa Térm loan
b} Recapnition of leass liabilitics and rightof use assets

The rotés are an integral part-of these Firancial Statements

This is the Standalone Statement of Cash Fluws reforred to tn our report of even.date:

Tor Price Waterhquse.Chartered Accountants LLP
Eirm Reggistration No. o12754N/N5ovo16
Chiutered Accountants

Ambujz Heusing

Phiral Kuniar
Partner
Membership No. 060466
Rolkata, thth August, 2022

i T L i b Prameo

Whole Timth Director
DIN: mﬁ&1< fy
Kolkata, 16th Bugust, 2oze

M A 7

Vivek Gunta v

Chief Bnuneial Offcer

Kolkata, 16t August, 2022

Year ended
31 Mareh 2022

Yawr cnded
31 March 2021

2,063.21 1,316.48
100.32 10894
214.93 16.97

(1,334.37) {1,015:460)
(66.20) -
(90.52) (25.43)

- (38.88)

142 51.58

7.93 =

- £38.39)
_ (24.75) (24.75)

901.97 447:86

(1, 116.69} 460.26

(1,500.22) 186253
(758.75) (233.71)
{762.38). CEF]

5.40 -
12.97 (70.21)
12,45 (12.22)
78.76 B1.57
143176 (06.01)
{6:21) (3.28)
(150.58) 9.56
(2.725.52) 760.18
{25061 (a74.17)
(22,976.13) 386.01
G22.74 2,701.36
(6.67) (#.41)

(o:25) -

2,006.53 (4.648.63}
097:39 82150
(11.80) 2011

2475 24.75
3,632.69 12,089.32)
- 1253.00
{165.65) (70.67)
(170,69) (87.30)
(26.01) {30.08)
(85:44) (26.82)
113.05 L {109:93)

(284.74) 928.14

3782 _ 224.84
347.66_ 122,82
719.48 347.66

31- March- 2022

1.05

For and on belalf o} (he Board of Ditectors of
Trban Tnfrastrocture Company Limited

31- March- 2021

©.59-
398.52

x

\
mf\
Vil Il
Director

DIN: 01584608

Kelkatn, 16th Angust, 2022

r

Keshav-Saraogl

‘Company Secretdry

Kolkatn, 16th Augihst, 2022



Ambuja Housing & Urban Infrastructure Conrpany Limited
Notes to the standalone financial statements for the year ended gust March zo22

1

Company backgroond
Ambigja Hovsing & Urban Infrastructure Company Limited {the 'Company') iz.a publié company, incerporated and demiciled in India.

The Company is'mainly engaged in the business of véul estate development.

The financjal statements were approved and -outhorised for lssue in accordance with the seselution 6f the Company's Board of Diteclors on 16th
Angust, zoaa,

Significant acconnting policies

This notc provides a list of the signifiennt accounting policies adopted in the preparmtion of the finsncinl statements. These poligiés have beén
consiatently applied to all the vears presented, unless gtherwise stated.

Basis of preparation

(D). Compliahce with Ind.AS )
The firmangial statements comply. in all material respects with Iridian Acvounting Standards (Ind AS) notified andev Section 133 of the Compandes Act,

2013 (the Act') [Companies (Accounting Standards) Rules, zo15] and other provisions of the Act.

(ii). Historical ¢ost comvention

The financial statements have been prepared on.a historical cost bagis with the exeeption of

- Certain assets-and labilities that ave required to be carried at fair value,

- Defined bepefit plans - plan assets measured at tair valve.

(iii) Récent accounting pronouncements

The Company has evaluated that there are no'yecent aceounting pronouncement having material impact on the financlal statement,

(iv) New amendments issued bul not effective

The Ministry of ‘Corporate Affais bas vide motification dated 23 March 2022 notified Companies (Indian Accounting Standards) Amendment Rules,
2o22-which amends- certain accounting standards, and are effective 1 April 2022, These amendments are not expected to have a material impact om

the company in the current or fitture reparting perinds and on foreseedble future transactions:
(v) Reclassiflcations donsequent to ameéndmeénits to Schedile 111
The Ministry of Corpovate Affairs amended the:Schedule HI to the Companies Act, 2013 on 24 March 2021 to increase the transpareney and provide

additional disclosures to nsers of financial statements, Thcse aimendments are effective from 1 April 2oas.

.Consequent to:above; the company has changed the clossifieation/presentotion of current. maturities of long-term borrowings.

"The cnrrent maturities of long-term borrowings (including intérest actiued) has now beun ineluded in the “Curvent borrewings” line {tetn, Previeusly,

current maturities of long~term borrowings and interest accrued were included in ‘other financial linbilides’ line iteriw
The copipany baé reclassified eomparative amounts to conform with current year presentation as perthe reguirerents of [nd AS 1. The impact of such
classifications i summarised betow:

a1 March 2zo21 Inerease / g1-March
Balance Sheet (extract) (ag previously ¢ dcérc; se) 2021,
reported) ' Lrestated)
Other Apanclal Labilities (ourrent) — _ G86.68 (165.96) _ gL |
Curreat borrowings — 38c.00: 155,96 545.96°

(v) Current versus non-current classifieation

‘The Company presents asscts nod liabilities in the Balanee Sheet based on current/nén-ciarrent elassification.

An asset’is elassifled a8 eurrent when it is:

) expected to be vealised oy intended to be sold ¢r consumed in the novimal pporating cyele,

b held pritarly for the purpose of trading,

g) expected to betealised within twelve months after the reperting peried, ar

d) cagh or cash.equivalents unless restricted from heing exchanged or used to séttle a Hability for at least twelve months sfter the reporting peviod.
All other agsets are classifiod as non-current.

A liabllity ¢ classified §8 currentavhan:

) {t-is expected to'be settled in the normal opierating cycle,

b) it is held primarily for the purpose of trading,

) it is due 1o be settled within twelve months after the reponting period, or

d) there is noupconditional right to defer settloment of the liability for at lenst twelve months aftér the reporting period.

All gther Babilitles ave classified as non-currént,

Defarred tax assets and Habilities ave classified ag non-currant,

Operating cyele is determined for the-ongeing project based on the-time laken hetwern the nequisition of assets for procesting and {Reir réalisiufon n
cash or eash equitvalenls, which-ls ¢ {four) vears.

(vii) Rounding.of amounts

All sinioimts disclosed in the financial statements and notes have been vounded off to the nearest lacs and decimals thereo! {Rs. 00,00@.00)'as per the
requirement of Schedule M1, unless otherwise stated,
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Ambuja Housing & Urban Infrastracture Company Limited

Notes to the standalone financial statenients for the year ended gast Maveh 2oee

z.z(x) Property, plant and equipment

Properfy,. plant and equipment are stated at cost, less aceumulated depreciation and impairment losses if any. Cost comprises of purchase. price
inclusive of duties (net of cenvat), Laxes-dnd any directly attributabié cost of bringing the-usset to its working tondition for its intendigedluse. Borrgwing
costs velating to-acquisition of praperty. plant and eqpipment which takes substantial period of time to get ready for ifs intended use are also included

o the extent thiey relate to the period till such assets ave ready to be prit to tse.
‘Capital Worli-in-progress are-stated ot cost and Inclusive of pre eperative expenses, project development expenses,efe:

Depreciation methaod, ggtjmg!‘ed-usem_j‘f’!iws cnd resiclual palyes.

Pupreciation.on tangible fixed assets is provided using the wiitten down value method as per the Wseful lives of the assets'preseribed wnder Sehedule
I to the Companies Act, 2013, promsted to the period of use oF assets, The restetual vatue.of an asset foy this purpose is determingd at the rate of 5% of
the original cost of the nsset. )

The useful lives, regidiial values ard the method of depreciakion of'property, plant and-equipment are veviewad, and adjusted if appropriate, a1 the end
of each reperting peviad.

Gaing and losses en disposals are determined by comparing proceeds with carrving amennt. Thése are included In profit or loss within "Other
incgme!' [Other expenses’, -

Advances paid towards the nggrisition of property, plant and equipment outstanding at. ¢agh Balance Sheet date is classified as 'Copitol advances'

undler othor non-wurrent assets and the cost of propetty, plant and equipment not ready te use ave disclosed under 'Capits] work-1i-progress’,

2.2(b) Investment properties

2.3

2.4

™
L34]

2.6

Property that is held for long-term rental yields or for capital appreciation or hoth, and that is not occupled by the Company; is classitied. as
investment preperty. Investment property is measured initially at its.cost, including related transaction costs and where-applicable borrowing costs.
Sulbsequent expenditure is capitalised to the asset’s earrying amount only when it is probable that future .econowic benefits associated witly the
expenditure will flow to. the. group-and the éost of the item can be messured refiably, All Gther repairs and maintenance costs are expensed when
incurred. When part of an investmént propertyis replaced, the earrying ameunt of the reptaced part is derpcognised.

Investmenit properties ave deprecinted ising the straight-tine method over their estimated uselul lives: Investment properties generally have a useful

life of 25-60 years. The nseful life has been:determined based on techiical evaluation performed by the managemeant’s expert,

Intangible assets

Intangible assets are stated at cost, less accumulated amortization thereen. Costicomprisés the punrghase price Inclusive of duties (net of cenvat), taxes
an¢l incidental gxpenses.

Amartisation methiod and period

Intangible assets are amortized on stvaight line method over:a period of three years rom the date when the assets becane available for use.
Amortigatien method and usetul fives dre reviewed perfodically including at each financial year end.

Impdirment of non-financial assets

Assets are tested for impairment whenever events or ehanges in ércumstances indicate that the carrying amount may not be recoverable. An
impatiment loss is recognised for-fhe amount by which the asset's earsying amount. exceeds its recoverable amount, The recoversble amonnt is the
higher of an asset's fair value less costs of disposal and value In use. For the purposes of astessing irapainisent, assels ave grouped at the lowest levels

for which there are sepurately identifiable cash inflows which sre largely independent of the gash inflows from other asscts or-group of assets (cagh-
‘generatlng units),

Inventories

Tnventiorles ave valued at lowtst of cost and et realisable value, The cost of constriction materinls is determined on the hasis of weighted average
method. Construetion work in progress and finished mnits includes direet attributmlile costs and appropriote share of indivect costs attributable to
construction,

Leases

As g lessee.

The Company assesses whether a.confract Is or-contains a lease, at inception of a:contract. A contract is, or contains, a lease if the cantract vonveys
the right to control the use of an identified assel for a period of time in-exchange for consideration.

Al the date of commencewant of the lease; the Compony recognises a right-of-nge asset (“ROU"). and a correspondling tease Nability for all lease
arrungements in which it is o lesseg, except for leases with a term of twelve mooths or less (short-tarm leases) and lenses of low valie assets. For these
short-term and leases of low valugassets; the Company recognises the lease piyments gs-an operating expense-on a straight-line hasis over the term of
the leage. '

The lease Hability is initially measured at the present value of the future lease payments. The tease payments are discounted using the intevest rate
implicit in the lease or, if not readily. determinable, using the jucremental borrowing rates, The lease liability is subsequently remeasured by
increasing the carrying ameunt to reflect interest on the lense liahility, rediucing the carrying amonnt to refleat the lease paymenis made.

A lease Jiability is vemeasured wpon the oecurrence of eartain events such as o change in the lease lerm or a.changg in an index er vale nsed 0
determine lease pawments. The remeasurement norimally dlso adjusts the legsed assets.

Variablu lease payinents not included in the measurement of the lease labilities arcaxpensed to the statemaiit of profit and lossin tho pariod inwhich:
'the evenis or conditlons.whieh rigger those payments occur.
Right of useassets are depreciated on straightline basls-overr Lhe sherter of the Jease term and estimated-usefil life of the nsseis:
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As d lessor

Lease ineame from opernting leases where the Company [5 u lassor is recognised in income on a strnight-ling bagis.over the lease lewn. Contingent
rénts are recognised as revenue in the peried in which'they are earned.

Thie respective leased assets are ineluded in the Balanee Sheet based on their natare,

Investments and other financial assets

(i) Classification

The-Company classifies its financialassets:in'the following miedsurethent catagories:

- those to be measured subsequently-at fair value (either through other comprehensive income or thirough profit or loss), and

- those 1o be measured al amortised cost.
"The classification depends-on the Company's business model for managing the financial assets and the contractual terins of the cash ows.

For assets measured at fafr value, gaing and loSses will either be recorded in profit er loss or-other comprehengive income. For investments in- delt
instruments, this will depend on the busines_ﬁ model in which the investment is held. Ter investments in equity instruments, this will depend on
whéther the Company has made.an ireverable cléetdon at the time of initdal recognition 4. néeount for the equity investent at fair valug through
other eomprehensive incorme.

The Company reclassifies debt imvestments when-and only when fts buginess model for mumaging those assets chiangés;

(ii) Measurement ) ) ‘

Atinitial recognilion, the Company measures o financial nsset at its faly value plug, in the eaye of & financial asset not at fair value through profit or
loss, teansaction-eosts that are directy attributable to the acquisition of the fnanclal asset. Transnction costs of Muancial ussety carried At fair volue
through-profit.or loss are-expensed. in profit or loss. . .
Financial assets withenibedded derivatives are considered in their entirety when determining whether their cash flows are solely payment.of prineipul
and interest.

Debt instruments
Subisequent measurdment of debt instrurients depends on thie Company's business model for munaging thie asset and the cash {loly characteristies of

the asset, There are three weasuvement categeries into wliich the Company classifies its debt inslruments:

sAmortised cost: Assets that nre held for vollegtion of contractnal cash flows where those cash flows ropresent solely payruents of prinetpal and
Interest are measured at amortised cost. A gain or loss on a debt mstrament that is subsequently measured at amertised cdst'is recognised in prefitor
loss when the asset is derecognised or impaired.

Fair value through other comprelensive income (IFVOCT): Assets that areheld for collectivn of contractunt cash flows and for selling the
linanclal assets, where tlie assets' edsh flows represent solely poyments of principal and interest, are measured ar fair value through other
comprebensive income (FYOCE). Movements in the.corrying amount are teken thuough OCI, except for the recognition of impairment gains or lessces,
interest income and foreign exchange gains and losses whith ave recognised in the profit or loss, When the fnancial assel {s- derecognised; the
ciwmnulative gain or loss previpusly-recognised in OCT s reclassified from t_:quify'tu-gmﬁt or loss and yeeognised in 'Qther income'.

«Fair value through profit or loss (FVTPL) 1 Assets that do.not meet the eriteria foir amortised cost or FYOCT are measured ot fuir valne threiigh
profit or joss. A gain or loss on a debt Instrument that is subsequently messured at fair value theough profit:or loss is recognised in prafit er loss:and
presented net in the Statemenl of Profit and Losgs within"Qther incoma' in the period in whieh it arises.

Equityinstruments

The Company subgequently measuies all equity investments at fair value. Where the Company's managament has elocted to present (i value gaing
and losses on equity investments in other eomprehensive incote, thersis po sibsequent reclagsification of fair valie gains and losses to profit or loss.

Changes ir the fair value of financial assets at fair value through profit er loss are recognispelin 'Gther income’ in the Statement of Profit aud Loss.
(i1i) Impairment of financial nssets
The Company agsesses on a Torward looking basis the expected eredit losses. asgociated with its assets carried at amortised cost and FYQCI debt

instriments. The impalrmerit methodelogy applied depends on whether there has een. a significant inerease in eredit risk.

For trade recefvables orly, the Company applies the simplified approach permoitied by Ind AS 100, Financial Instruments', which requires expested
lifoLime |osses to be recopnised from initial recognition of the receivablas.

(iv) Derecognition of financlal assets

A finaneial asset is derceognised only when ]

-the Company has transferred the rights 16 receive cash flews from the ffnaneidl asset or

-retaing the contractual rights to receive the cash flows of the financialasset, but assumes a contractial obligatlon to pay the cash flows to one or more
recipjients,

Where the entity has tiansferred an ssset, the Company evalustes whether i has transferred substantially all visks and pewards of gwiership of the
financial nsset. In such cases, the finanecial asset is:derecognised. Whera the entity bms nottransferred snbstantinlly all visks and rewnyds of ownership
of thefinancial asser, the financial ussel is not dereeopgnised.

Where the.entty- has neither ransferred « financial asset nor rotaius substantially afl visks and rewards of ownership of the fivancial asset, the

financial asset is.derecognised if the: Company has not retnined control of the financial asset; Wheve tie Company retaing control of the financia) asset,

the asset s continued to-be recognised to the.extenl of continuing involveinent in the financial asset.
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{v) Incomie recognition
Inferest incorne
Interust income from debt instuments is recognised using the effective interest rate methad. The dffective interest vate is the vate that exactly

discomnts estimated fature cash receipts throngh the expected life of the financial asset to the gross curying amount of a financiil asset, When

calenliting e effective interest rote, the Company estimates the expected cash flows by considering all the conlracinal terms.of the financial
instrument it does vot eongider the expeoted credit lossés
Dividends are recognised in piofit or loss only when the right te receive payment s established, it ts prabable thai the econonyic benefits, assoeintesd

with the dividend wilt flov to ttie Company, and the smount of the dividend can be meggured reliabiy.
{vi) Fair value of Ainancial insbruments
T determining the fair value of fimancial instroments, the Company nses a varicty of methods and agsumptions that are based on market conditions

and visks existing at ench repcrting date. The methods used to determing fair value indlude diseourited-cash fow analysis and avallable queted mavket
prices, Al miethids of assessing fair value regult in gengeal approximation of value, and such yalue may never-actnally he realised,

Financial liabilities }
(i) Inftla) dnd subseguent measurmnent- All financial labilities are migagured. fmitally at thicir fair value. Financlal labilities are sulisequentiy

‘measured at amortized cost, except for:

. Finaneial liabilities avising front the transfef of finoneial asgets which did not qualily for derecognition or when the continging invalvemant
approach applies, When the teansfer of financial asset did not qealify for derezognition, a finaneial linbility is recognised for the corgiderdtion
received for the transfer. In subsequent pericds, the:Company recognizes any expense incurred on the financial liability; when centnming involvement
approach applies

- Financial guarantes contracts and luan commitments ‘ ‘ _

(i) DerecogmitionFinancial labllities ure derecognized when they are extinguished (i.e. when the obligation.specified in the contract is dischniged,
cancélled or expires).

Offsetting financial instruments

Fimancigl-assets and liabilities are offset and the net amount is ceported. in the Balance Sheet wheve there is a fegally enforcoable right to offset the
recognised amounts and there i3 an intention to settle:on a net bagis or realise the asset and settle the Habillty simultaneonsly. The legatly enforceable
right must not e coutingent an fature events anx] nust he euforceable in the normst! course of business and in the event of defanlt, Insolvency or
banlrupicy-of the Company or the courrterparty.

Trade receivables

Trade receivalles are amounts due from custemers far goods sold or services vendered in the grdinary convse of business, Trude receivables are

recognised initially at fair value and subsequently mensured at amortised cosl using the effective Interest method, fess provigion for Impairment.

Cagh and cash cquivalents _ 7 7

For the purpose -of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand, depesits. held at call with . fnancial
ingtitutions, othexr short-term, highly liguid investiments with original maturities of three months or Tess that are reacily comvertible to known amouts
of cash and which are subjoct to an. ingignificant vislk of ehanges i valoé.

Trade payables

These amduiits represent lfabilities for goods and services-irovided to the Compuny priorio thé end of financial year which.are unpaid. The dindunts
are unsecurad and ave usually paid as per contraciual terms. Theyare recognised initially at their fair value and subsequently messared at amortised
cost using the effective interest method.

Borrowings

Borrowings are initinlly recognised at falr value, net of transaction costs ineurred. Borrowings -are subsequently measured a1 amortised cost. Any.
difference between the proceeds (net of bransaction epsts) and the redemption ameunt is recognised in profit or-loss over the period of lhe borrowings

‘using theeffective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan Lo the extent Lhat it

is probable that some or alt of the facllity will be diawn down. [ this case, the fee is defored watil the draw down aceurs. Te the extent there Is ne

-gvidence that it is prohable that some or all of the facikity will be drawn doway, the foe is capitalised as a prepayment for liquidity services amd

amortizéd.over the period ofthe facility ta which it relatas.
Borrowingsave temoved from thie Balanes Sheet when the obligation specified in the contract is discharged, caneelled orexpired,

Borrdwings are classified as current labilities unless the Company has. an unconditional vight to defer settlament-ofithe Hability for &l Teust 12 months

or its operating cyeleafter the reporting petiod.

R e otan #
\\H-:::Elg&:t—r%:/’r;.
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Revenue recognition
The Company’s key §ourves of income inélude: rental income, services to tenants, sdle of completed property and sale of property under developinent,
The accounting for each.of these elements is discussed below,
(1) Revenue from sale ofinventory property under development
The Company. eonsiders whether there are promises In the contrect that are separate performance obligations to whichi a portion of the transaetion
price neads ta be atlocated. For contraets relating to the sale of property-inder develdpment, the Company is responsible for thewoverall management
of the project and identifies various goods and serviees (the fnputs) to be provided. The Cempany accounts for these inputs as a single performance
ebligation becanse it provides a significant service of integrating the inputs into the-completed property (the combined output) which the enstorner
has contracted to buy, . _
For the sale of property nader developiment, the Company has'determiced that it does not meet the epiteria to recogrise revemie ovay time: In these
cases, revenue is resognised gk o point in time on transter of contrel. This generally oecurs when notice ol possession of the property is-issued to the
cusiomer.
The reveriue is measured at'the lransacken price agreed under the eontiact.
(i1j Revenne from sale of completed inventory property o
The sale of completed property constitutes a single performance obligation and the Commpany has determined that # is satisfied at the point in ime
when cantrol tronsfers. For unconditional exchange of contracts, this generally occtirs when notice ef possession is issued to the customer. For
conditional exchanges, this generally oceurs when all significant conditions are satisfied.

. i
(iii) Rental income
The Company earns vevenue {tom acting asa lesgor in operating leasos. Rental income ariging from.operating leases on property, plant and equipment
is nceaumted for on a strnight-ling basis over the ledse term and is incladed in reverive in the stitement of profit or less.due 10 its operating reture;
except for contingeut rental incoma which is recegnised when it arises.
Tenant lease incentives, if any are recognised ai a reduction of rental revenue 6n 4 stiajght-line basis over the term of the lease. The lease term {s the
non-cancellable perded of the lease together with any facther term for which the tenam has the option te continue the lease; where, st the Inception of
the'lease, the Company is reasonally cértain that the tenant wAll exercisethat eption.
(iv) Maintenanee and other serviee ineome
The Company recoguises revenne on acerugt basis when it satisfies performanee obligations by delivering the services a5 per the tevms of the
respective-contracts.
For seme contracts involving the mainienande contraets, the company'is entitled to vécedve up initial deposit. This is not considered as a significant
financing component beeause it is for reasons other than the provision of financing to the Compuny.

(v) Real estate and other consultaney charges

Revénue from real estate and other comsultancy is necognized.over time when the services are ronders and there exists no- uncgrtinties regarding
coflectability as per ferms of agreement, '

Contraet balances

A contract esset is the right to considerntion in exchange for goud&- or services transferred to the esstemet:

A contract lability is the obligation to transfer goods ur services to-a customer for which the Company has received consideration (or an amount.of
consideration ig due) from the custamer.

Unlike the method used to recognise contract revenue related to sale of property under develapmeal, the amounts billed to the:customer aie hased on
achicvenment ofthe various milestones established in the contrael. The amounts recognised as revanue for a-given year do not necessarily coineide
with theramounts billed to ov certified by the customer- In the ease of contraets in which the goods or services transferred to the customer exéeed the
relaled amount billed, the difference is lecngnlsed (as a contract asset) and presented in the statement of financial position under “Conteaet assels™,
whereas In:contracss in wiiieh the goods or services transferred are lower than the amount billed to the customer, the diference is vecdgnised Gis a
contract liability) and presented in the.statement of financial pogition-wnder "Contract labilities”.

Borrowing costs

B_ormwing‘.costs that are directly attribiiable to the acquisition, construction or preduction of a qualifyving asset are capitalised during the period.of
time that is required o complete and prepare the asset for its intended usé or sale. Qualifylng ‘assets are agsets thiat necessarily take a substantial
period of the to get ready for their intended use or sdle.Specific. borrowing remaining dutstanding after the related asset is roady for its intendéd use
or sale, becomes part of the:funds that an entity borrows generally when colenlating the capitalisation rate on general homrowings,

Earning fiom tecaporary investrnent of funds; pending thelr expenditure on therqualifying asset.are netted of om thie Horrowing costs Incwred:

Other borrowing costs are expiensed in the period in which they are inewired:

Foreign currency transactions and translation

(i) Functonal and presentation currency

Items inclnded in the. financie] statements of the Compawy are measured using the currency of the primary economic environment in whioh the
Company operates {'the funcHgnal currency'). The fnanpeial statements are presented in Indian Rupee (INR), which is the Company's: [unetional anc
preseatatlon currency.
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(ii) Transactions and balances )
Forejgn earrendy ttansactions are tronslated into the funetions) custency usirg the exchange rates at the dates of the transactions, At the year-end,

monetary assets and Habilities deneminated in foreign correndies are restated at the year-end] exchange ratés: The exchange differénees arising from

settlement of forgign currency transactions and from the year-end restaterent ave recognised i profit and loss. _
Foreign exchange differences regarded as an adjustment Lo horrowing costs, if any, ave presénted ini the Stateraent of Profit and Loss, within "Finance
costs’. All other forelgn exehange gains ant losses are presented in the Statement of Profit and Loss on a net basis within 'Other incoma'/'Other
BXPENSEE . -

Non-monetary items that ave measdited at fair viluedn a foreign curency ave translated using the exchange rates:it the date when the fiir vitlue was

determined. ‘Translation differenées un assetsaod labilities-carried ab fair value are reported ds part of the fnir valiie gain ov loss.

Ermployee benefits

{1) Short-term employce benefits

Linbilities for short-term employes benefts that are éxpetted fo bo settled wholly within 12 months sfter e end of the peried in which the employees
rendey the related service are vecoanised in vespect of employees’ serviees up to-the end of the feporting period und are measived at the-amounts
expeeted tobe pald when the liabilities are settled.

(1) Post-criployment benefits

i)gﬁned henefit plans

"The ljgbility of asset recognised in the Balance Sheet in respect of defined henetit plans is the present value of the defined beneftt obligation at the ¢fid

of the teporting period less the fair value.of plan assets. The defined henefit obllgation is calgulated annually by actuaries using the projected wnit

creditmethod,

Thi present valie of the defined benefit ebligation [s determined by discounting the estinmted future cash outflows by roference to market yields at the

erct of the reporting period o gavernment Bonds that have teyms approximating to the terms of the related obiigation.

Ths pet intevest cost is caleulated by applying the discount rate to the net balance of the defined benefit obligation andl the fidr value of plan assets,
‘This-ost is included in "Eniployee benefits-expense’ in the Stutement of Profit and Loss,

Remeasiwement gainhs and losses arising from experience adjustments and changes in achiarial assumptions are. recognised in the period in which

tliey acear, divectly in other comprehensive income. These are ingludet -in retdined earningwin the Staterent of Changes in Eguity,

Defined contribution plans

Contributions undér defined contriwbm.'ion;pln.ns payable in keeping with the rélated schemes are recognised as expenses for the period in which the
emplover has rendered the service.

(iil) Other long-term employee benefits

“Tlte liabilikies for earned leave are not expected to be settled whally within 12 months after the end of the period in avhich the employees reuder the
related service: They ave therefore medsured-annually by ectusries as the preseat value 6f expedted future payments to be made in respect of services
providled by émployzes up to the end of the reporting peridel. ushng the projected unit credit methed, The benefits are ddiscounted using the market
yields at the end of the reporting peviod that have termas approximating to the termss of the related obligation. Remeagurements as. a vesult ‘of
experience adjustments-and chgnges.in actuarial assumiptions are recognised in profit or loss.

The obligations dre preserited under 'Employee benefit:pbligations’ fcurrent) in the Bulance Sheet if the entity does not have an‘unconditional right:to

defer settlemant for at least twalve months after thereporting period, regardless.of when the actial settlement is expected to prepr,
Income tax
The income tax-expense for the period ‘is the tax pavalile'on the eurrent peiiod's xable income based onthe applicable income 1ax duite adjusted by

«changes in defdrred tax assets and [iabilities attributable to temporary differences, unused tax eredils and to unused tax [osses.
The current tax charge is caleulated on the basis of the tax Jaws enacted & substantively snacted at the end of the reporting pevmc} Muanagement

peviadically evaluates positions taken in tax. veturns with respoet to situations in which applicable tax regulation is subject to intevpretation. 1l
.cstablishes provisions where appropriate on the basis of amounts expected to be paid to the tax autherities. .
Deferred tax is provided in full, using the linbllity methed, on temporiry differences arising belween the tax hnges of assets and labilities dnd' their
eatryitg amownts.in the financial statements. However, deferred tax Hebilitids are not recognised if they arise from the initial vecognition of oodwill,
Deferred incore tax ia alse not accounted for if it aiises from initial vecognition of an asset or Lability in a transdction other than a business
eombinntion that at the time of the lransaction dffects neither acconnting profit tor taxable profit (tax 1oss): Deferred ncome tax Is determined using
tax rates {and laws) that have been aiacted ov substantially enacted by the end iof the reparting period and ave expected to apply sihen the related
delerred tax asset js realised or the deferved tax Hability is sattled,

Deferred tix assets ave recognised for all deductible temporary differenees, carry forware of unused tar cvedits and vnused tax losses omly if it is

probdble that future taxable smounts will be available to irtilise those temporary. differences, tax credits and losses, .

The carrying amennt of deferred tax assets is veviewnd at each Balance Shewt tate nud: redueed 1o the extent thal il is no longer proballe that sufficient
taxdble profits will be avadlnble Lo sllow ull or partof the assoet to be ntilised.

Deferred tax assebs and liabilities dre offsét when there is o legally-enforceable right to offset current tax sssety-and linbitities.and when the deferred

tax balanees relate 1o the same taxatibn adthority, Current tax assets and ligbilities aveoffset where the entity hes a legally enforceable right to offsct
and intends ¢ither to'settlé un a net basis, or'to vealise the:psset and settle the Habillty simuttanconsly.
Current and deferred tax s recognised En profit-or loss, except to theextent that it relstes to kens recoguiséd [ ather comprehensive income o’

di;'egtjy-in‘equi@y_\ if amy, In this:ease, the tax s alsa vecognised in other comprehensive income ov directly in equily, respectively,
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Provisions gnd eontingencies
Provisiens are recognised whett the Company has n present legal or constructve obligation as a result of pagt events, It:ds probable that au outflow of

resourees will be required to settie the ebligation and the amotnt can be reliably estimated. Provisions are nol recognised for future operating losses.
Provisions are measuredat the present value of management's best estimate of the-expendituve reqnived to settle the present obligation ot the end of-
the reporting peried. The discount rate uged to-letermine the present value is o pre-tax rate that reflects current mavket-assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the pagsape of timhe is recognised is interest éxpense.

A disolosure for contingent Liahilitiss is made when. there is n possible.obligation avising from past events, the existenice of which will be confirmed
only by 'the occurrence or ngn-ocemzence of one:ormore uneertain futiwe events oot wholly within the contral of the Company or a Presesnit obligation
that arises {rom past events where it Is effiver not probable that an outflow of resourees cmbodying gconomic benefits will be veuited to settle or a
reliuble estimate of the améunt cannot bemade.

Dividends

Piovision iy made for the amount of any dividend declared, belng appropristely autliorided and no longer at the discretion of the Company, ¢n or
betore the-end of U reporting peried bul net distributed at the end of the veparting period.

Earnings per share

(i) Basic easmings per share

Basic earnings per share is calculnted by dividing:

- the profit attributalle to owners of the Company

+ by the weighted average number ef equity shares outstanding during the finaneidl year

(ii) Diluted earnings pex share o ‘

Diluted egrnings por share adjusts the figures used in the determination of basic earnings per share to take into aceount:

» the affer income tax effect of interest and other finaneing costs assaciated with dilutive petential equity shaves, and

< the weighted average mumber of additional equity shares that would have been outstanding nssuming the conversion of all dllutive potential equity
shares,

Segment reporting _

Operating ségmerits are reported in a manner corisistent with the internal reporting provitled to the chisf operatng decision raaker.

The chief operating declsion maker is respensible for allocating’ respurees -and assessing perFormane‘_e of the operating .segments and has been

identified od the Boaxd of Divectors of the cotupuny:

Critical estimates and judgements

The preparation of findncial statenients i eonfarinity with Ind A8 requires mansgement to make judgements, estimates aud essumptions, that'affect
the application of accotntng policies and the réported amounts of assets, liabilitles, income, éxpenses and disclosures of contingent askeéts and
liabilities at the date of these financial statements and the reported amounts of reveures and expenses for the years presented, Actual results may
cliffer from these estimiates. Estimates and underlying assumptions are reviewed at each Balance Sheel date. Revisions to nceounting esbimatus ave
recognised in the period in which-the estimnte is revised and fiture periods affected.

This note provides an overview of the areas that inwilved a higher degree of judgement or complexity, snd of items which sre more likely to be
matérially adjusted due-to estimates and assumptions turning out to be different than those eriginally asécised. Detalled information abbdul each of
these estimatey and judgements is included in relevant notestogether with information about the hasis of calculation for eachotfectad Jine itemn in the
financial stgtements.

The mreas involving eritieal estimates or judgements are:

(i) Employee benefits (estimation of defined bencfit obligation)

Post-cmployment henefits represent: obligations thal will he settled in the future and require assumptions to project benefit oblipations. Post-
employment beaefit aceounting is.intended to reflect the recognition of future benefit costs over the employer’s approxironts sérvice period, based on
the teyms of the plans and the investient and funding declsions made. The accounting requires the Company lo wike assumptions regavting
variables suclt ag discount rate and salayy growth rate. Changes in lhese key assumptions can have a significant impae! on the defined benefit
abligations.

(i) Impairment of trade re¢eivables

The risk of uncollectivle of trade recetvables is primarily estimated based on priot experiance with, and the past:due status of, doubtinl debtors, lrased
on factors that include ability to pay, bankruptey and payment history. The assumptions and estimates applied for deteymining the provision for
impairment are reviewed periodically,

(iif) Estimation of expected oseful lives of property, plant and equipment

Management. reviews its éstimate of the useful lives of property, pl-ﬂntand equipment at each reporting date, Trised on the expected ntility of the

assets. Uneertainties In these estimates rekute to technical and economic ob$olescence that muy change the utility of property, plant and equipment,
{hv) Contingencies
Legal proceedings covering a range of matters are pending against the Company. Dug to the tneertainty inherent in such matters, it is often difffeult 1o

predict the fnal outcome, The cases and claims against the Company often raise diffiewt and complex factial and legal issues that ave subject to many
uneertainties and eomplexities, including but not limited To the facts and clreumstances of each particolyr case/claim, the jurisdiction and the
diffevences in applicable lnw. In the normal course of business, the Company congults with legal counsel and other experts on matters related 1o
liigations. The Company sccues 4 liability when it is determined that an adverse outegme is proballe and: the amount of the loss can Ue reasonably
estimated. Inthe event an adverse outeome is possible or an estimate 45 not detevminable, the matieris diseloged.




Ambuja Housing & Urban Infrastructure Company Limntted
Notes to thestandalone financlal statements for the year ended 31st March zoz2

2.25

(v} Valuaton of deferred tax assets

Deferred incomas tax expense is calenlated based on the differences between the carrying value of assets and Labilitios for financial reporting purposes
and thelr respective tax hases that are.considered temporary in nalure, Valuation of deferred tax assets is dependent .on management's agsessment of
firtive recoverability of the-deferred henefit, Expécted recovarability may result frem expfected taxable income in thie future, planned transaetions. or
planned optimising measwees. Econemic conditions may change and Jead to'a different conclusion regarding recoverability,

(vi) Falr value meagsurements

When the foir values of financinl assets and financial liabilities recorded in the Balanee Sheel éanrot he measured based on quoted prices in active
nearkets, their fpir values are measured nsing valnation technigues, including the discounted:cash flow model, which inveolve varjous judgements.and
assumptions.

(vil) Impalrment of loans )

The sk of uncollectibility of Loans given s primarily estimated based on prior experience with, snd the past due status of borrowers, hased on [aclprs
thatinclude ability to pay, bankruptey and payment history. The assumptions and estimates applied fov detarminiing the provision for impaivment are
revigwed periodically.

(viii) Tmpairment of investments

The Company estimates the recoverable value of investments being the higher ofthe fair wvnlue less cost of disposal and value in use of the ibvestments.
Valuée in use s determined using the discounted cash Aow approsen using intevnal foreeasts hased on firture cash flows aftor eonsidering current
etonomic conditions:and trends, estimated future operating resutts-and growth rates ete and usidg a suitable diseount eate in order to ealeulate the
presend valug, Fair value is determined using inputs fiom external valuers.

Estimation of uncertainties relating to COVID-19

The Company-has assessed the possible impact of COVID-1g-on its.financial statements based on' Information available up to the date.of the approval
of these financial Statements. Considering the internal and. external sowces of information, the Company has made detailed nssessment of fts
liquidity position / cash flows for the-next one year and carrying value of asscts and has conéluded that there are no material adjdstments réquired in
the financial statements. The Company will continue 1o closely monitor any material changes to future economic conditions,




AMBUJA HOUSING AND URBAN INFRASTRUCTURE GOMPANY LIMTTED.
Notes to Standnlone financinlstutements for the year ended 35t March 2aze

(All nmounis e Rupecs lies, anless otherwise stated)

Nutesq Property, plunt and equipment ond Intangible Assets (Other lhun‘gmidwm) _

Propusty, plent and equipmicnt Imtangible Asscts
| Posticulyrs - - . ™ = =

' . Plant & Motor Car Offlee Furniture & , Computer
Bullding Machinery & Vehicles | Equipment Fixtures Computers Total soflware

Grigy ereying nmourt ‘ .
Asatgist - Mordch 2020 21716 Y7.091 1,31 | Oudih 64.83 538,00 A40.0¢ 35.52
Additdons :

Owan Use - - - 1,05 - FAl 8.46 -
Digposal |

“Qwn Use : . - - - 0.56 0:56 -
Asab 316t Mavch 2021 217.46 97.01 | L1 P O 64.83' 6491 447.91 15,52
Adiditions !

Ot Use ) - - - gy 0.27 343 6:67 0.26
Digpoiul
| Own Use . B - - R ~
Agut 34t Moarch 2022 217.46 | 97.91 13t 476 G5.10 G8.04 454.58 35.77
|Aceumulnted depreciation
Asaut st barch zozo 33.5;?,_ i 43.50 0.1 037 20.08 4003 g2 33.92
For the Year |

Own Ugs, 8.40 7-49 0.07 @20 380 775 27.78 0.65
' Givin oo Lease - 3.03 - - 206 - 5.8 -
Disposal

Qwn Use . - - - - 0.52 0.52
As rt izt March 2o 41.93 5. ‘ o408 .57 36.09. a8.26 181.86 3457
Tor the Year ‘

‘ Own Use 8.01 5:88 | - 0.44 2,61 5.19 22,13 .6
| Givan on Lepse - 3,45 | - - a.48 - 2.09 -
Disposal ‘

Cwn Use - - | - - - - - -
Asalgist March 2022 49.94 6235 | 0.98 1,01 39418 53.45 206,92 5,03 |
Net Carrying Value i
Akt g8l March 2oz 175.53 43.89 | Q.33 092 28.74 16.65 266.00 005
‘Aa‘ut:;xxtMarch OB 167,52 a5:56 68.33 475 25,92 14-59 247,66 0.74

(a) For disclosure on leases refer Note 44 B ) ,

(b} The company his given an charge office spice of 12797 sq [t approx of Vishwaknrms Building (ineloded in Propecty, Plant & Egaipment and [nveshineny Peaperty) sitvoted aLProméss
Na, 84C Topsla Rand, Kolkata:far losn, taken:by ane of its subsldiary. ) B )

(¢} The Company has not revalued fis propeity, plant and equipment (ingluding righl-of-usé assiss).orintnngible assets orboth.diring the evrrent or frevious vear.

{dY Also refor Note 41h) below

Note 3A.: Ripht of Use Assels.

T Right of Use N
| Particilors Building Total
| Gross vacrying amount
‘As atz1stMareh zozo 104,12 104,12
Addition 398,52 308.52
Deletion 100,39 10039
:is-n;'s st March 2021 400,25 402,25
Additlan B
Breletiom - .
A4 ut-3i5t Murch 2022 402,25 402.25
Accumnlated depreeiation
A nt st Moreh zo2o 27,44 | LS

|

iMdnm 4240 3710
Delation 7.9 37.02 1
As al 315 arch eoz 26.67 28.67
IAddition: G470 4470
Dalelion - -
AR at 215k darch 2022, TLIT 7137
Al 315t March 221 375:58 375:58
A ak gkl Marelh zozi 510.88 330.88

(&) Fordistlosurs on-Tensus refer Nole 44 ond Note gle).
(1) The leane deeds of oll Right of Use asgats are held in the sanie ofthe Comparty.
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Notes to grandalone

lQUSlNG AND URBAN INFRASTRUCTURE COMPANY LIMITED
fnancial statemecuts for the yewr ended 318t Mavcl 2022

(All amounts in Ropees lacs, unfess otherwise stated)

Nole o4 investment properbes
Nole 4 20

e Asat Asat ‘
P‘u.“culmb’ 31 March 2022 31 March 2021 ‘
Gross carTying amonnt ‘
Land c0.00 s0.06 ’
Bufldings A Bt
Closing gross carrying amount TR e
Accumutated depreciation |
Opening uéenmulated depreciglion. 14650 !
Depreciation forthe yzar o .
Closing accumulated depreciation Y T
Net Carrying Amount,

Land (refer mote B5) r0.00 s0.00
|Huildings ool o Joam

Total 648.75 678.86]

Fair valuc of investmen) properlies carried al vost:

7 ] As at A at

354 v I :

e 42 March Zos2 31 March 2021t

I.-uir'i\‘ulue of nvestment propenties 204,60 I

Latimation of fair valuc

The fair values of investmen propesties have been determined by independent vulumrt. who hald recognised and relevint professiondl gualificatlons. Valuation s
baged on govermment rates, manket researel, murkel trend and comparabie values as eonsidered appropmate.

The madir inputs vsed are the rental growtlirates, expected vacaney rutes. términal yilds and dliseount cates hased on campatble tansictions and industry data. All

resulting fnir value estimates for investment propacties aee ineluded in lewal 2.

Amounts recognised In profit or loss s for investinent.propertics:

Y ‘ Year caded 31 Yaer-Ended 31
| rartiokars = — March 2022 March-2021
1]
| Rental imconte 184.50 180,46
| Pepreclation expenise 3001 31.63

a) Lot disclosure on Tenses refer note 44

1) The titte deeds of all immavable properties: (ofher thay properties.wiers the company is the lessee anid Whe Jease agreements gre chuly exeentediin the favour of the
lessee), ate held in the name of the qompany; except for the loflowing land'of having grossand nel carrving amount of Rs..50.00 lacs (31 March 2021 :Rs. g6.00 lacs):

. | Whether o
. DPeseription of propérty Gross carrying | promoter, Filcasm‘l‘ f():‘ not
‘ value ‘ Freld in thé name of director or their Pariod held béing held o the
\ relitive or ' nome of the
‘\ (Hs. In Laes) employee Company
Pending, approval
Ambuja Neotia Motel Venture Limited, for transter under
| Land 3610 CANTIVL) (formerlvknown us GGL Hetel [N August 20, 2006 the Wdst  Bengal
1 & Resort Compaity Limited) ‘ Land Referms: Act,
| 009
Pendlng  approval
Ambuja Neotla Hotel Verityze Liniited for trapsfer under
{and 203,00 (ANHVE) {formerly known as GGL Hotel | No. April 62, 2010 the West Bengl
& Resort Company Limited) Land Reformé Act,
| 2009

¢) The Compainy Iids constricted botel praperty on the lind Onentivoed o (h):above) having net carr;f,ihg,:—rmt:]u1L ol R, 5:20,68 laes (31 Mareh 2020 Rs, 546.81 lacs)

whith is given on lease.




AMBUIA HOUSING AND URBAN INFRASTRUCTERE COMPANY LIMETED
Notes to Stmdalone finencisl stateotents for the year entled 31st Mavch 2022

‘Note: 5. aveshnent in subsidiactes and joint ventures

" Asab As at
Pavticulars, |__31 March zoz2 31 March 2021
Investmants'(at cost untess atherwise stated)

‘Unqueted aquity shares
In suhsidiary companies:

49,994 cquity shaves (3ust Mavch 20211 49,094) of Rexo/- eachn 5.00 5.00

Ambuja Realty Events Manogement Limited

4,999 equity shares (31st March 2021 : 9,0a0)of Ra1a/- each in 109 10O

Blooming Sldes Real Kstate Private Ltd.

2,50,000 equity shares {315t Masch 2021: 2,50,000) of Re10f- eachiin 1,142.25 Lt42.25

Designer Real Estate India Private Ltd. ]

49,0994 equity shares (aeLMarcl 2021 : 49,994) of Rs.10/- each in 5.00 5.00

Quiality Maintenance Venture L,

20,00,000 equily shares (gistMarel 2021 1 20,00,000) 0f Rs.10/- each in 2Q0.00 200.00

Skyroof Builders Ltd.

Nil equity shares (3151 March 2021 24,85,000) of Rs.10/~ each in - 556.54.

Skylark Ropelines and Amusement Private Lid.

4,05,000 equity shaves (15t March-2621 : ,05,000) of Rs,10/- each in 49.75 49.75

' Vinayalk Infratech Private Lid..

L0000 equity shaves {2188 Masch 2021 16,000} of Ra.10/- gach in Loo | LBO

‘Ambyja Neotia Tecsta Development-Private Limited

Lesy: Aggrepale provision for impalrment (o value-of investments {784.00) (784.007
620.00 1,376.54

In Joint Venture Companies

24,75.000 equity shared (315t March 2021 : 24,75,000) of Rs.10/- eael in 3,721.78 3,721.78.
Bengal Ambuja Hounsing Devidopment Lid,
4,95,000-¢qully shares {318t March 20211 4,05,000) of Rs.10/- ench in 421.80 42180.
Bengal Ambuja Metro Development Ltd.
4,343.58 4:143.58
‘7 __4,763:58. | 5,320.12
(a) Aggregate amount-ofamguoted investments 4,702.58 532012
(+) Augregate amount efmpairment in-value of Investmments 784.00 784.00
(i) During, thie year, the Company lias sold Ry entivé Investment in subsldiary i.e. Skytark Ropelines and Ammiseinent Private
Lid on 25th March, 2622 The sale consideration/dosl nflow on sale of subsidizuy is Re. 622.74 lacs uud profit on Sale of
investrent b subsidiary is Rs. 66.20 lacs. The Company has.considered such profit.om-sale as part of exceptional ilams.
Note: 6 Other financial agsels - non current
. S As at Ay at
Partioulars 31 March zo2s | a1 March 2021
Security Deposits 100108 246:28
Bank Deyosit” 28.8¢ 5838
R R R 1,0&9:33 304-66
“Plodged as security/ ranginwith banks
Note: 7 Deferred tax asset (net)

‘ ] Asat Asat
Pacticulars _ L _ .| 31March 2022 31 March 2021
Deferved tax liahility arising on neeount oft

Deprecigtion difference:en property, plant and equipment efe (98,32} (97.’07)
g  (97.09)

Deferred tax asset asising onaccount ofy

Immpiusirment of Tnvéstments 197.42 1Y7.32

Eapendes allowable againsttakable income in'future yesrs o payment basia 12410 3.87

Others: #0.92. 20.66
258.65 221.85

Net deferred tax assets [/ (linbilitics) | 140.33 124.78

Defervad tax assets have not been recognised in respect of long temn capital loss of Re t2qi.651lacs (March a1, 2021: Rs..§00.42 laosY ng its racovery. is ot considered:
prabable in the foreseeable future.

Unused Tay Tosses in respect of which defirred tax asset has not heen recognized ivexpiring n s range of 4 10°8 yers.




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
‘Noteg to Standalone financial statements for the year ended 3iat Morch 2022

Note: 8 Non- corrent taxassets (net) _

Particuiars As at As it !
_ _ 41 March 2022 a1 Muarch 2021
Advanee tax (Met of provision for tax Rs..425.00 jacs{3est March 2021: Rs.1190.50 lacs) 11852 53743
_ _ 18.52 | 147.4%
Noter g Other non-currént agscts _ _ - _
Asat Asat
Iqul:iculars - 91 March 2022 [ . 31 March 2021 ||
Prepaid expenses 1278 6.57
_ 12.78 06.57
Noté: 10 Inventories
Asat Asat
Particolary 31 March 2020 a1 March zoza
Construction Material 3.59 4.83
 Construetion Wotk-in-progress # 1,301.59° 200.4%
1,305.48 204.96
# Detnils of Gunstmutiun_ Work-in-progress i - - 7
Project undor development \ 1,301,540 200.14
Total _ ! 1,301.59 | 200,13
Note: 11 Trade receivables .
. Asat As at |
Purticalars _ 31 March 2022 31 March. 2021 |
Unsecured
Consideved good 1,678.21 560.98
Gredit Impaired 1140 2.5%
Less: Allowance for credit losses ) [i1.46) £4.538)
| _ 1,678,231 '569.08

Recéivable frem related party (refer nale-46)

The company has,given on second charge by way of Hypotheeation of fhe Balance:cash flow. of {ls-project named Udvitn -The Gondoville located at Kotkata and' the

Lylanee management development: fees rocelvable against project Uddipa , The Condoville laeated at Kollata for loan taken by one of itssubsidiary.

Ageing of trade receivable as ongist March-zozz

) Outstanding for foltowing periotls friom the duc date
Particulars Not Due legsthan 6 (6 months-1] - ) Total
- months vedr 1-2 years 2~3 years Morc thun '3 years
I = ;
Undispated Trade
recetvable
Considered good 1,538.43 90.29 27.4% - 2.00 16,98 1,678.21
I Credil impaired ‘ - 561 248 2.31 1.06 - tLqG
1,538-43 104.94 20.95 2,31 2.06 10:98: |- 1,689.67
Liess: Alowance for credit Josses _ (1146}
Totkal 1,538.43 104.94 20,05 2,31 3.06. 10.98 1,678,241 |
= - |
Ageing of lyadereeeivable as on g1st March 2ozt B
Qutstanding Tor following periods from the due date -
‘Particulars Not Due less l!nat}-ﬁ 6 moniths - 1 x-2 yeurs 2.3 yoars More than 3 years Tolal
_ ronths _year - _ _
Undisputed Trade
receivable
Consldered good 400.89 81.97 7082 15.30 150 - 560.08
Credit impaired - - - - 0.57 2.90 4.4
40089 31.37 | _706.92 15,30 2.07 2.96 | _ 57La1
Tess: Allowanee Tor credit losses (3.53)
Total 400.89 B81.37 70:92 15,30 2,07 2,96 569:98
|




AMBIAA HOUSING AND URBAN INFRASTRUCLTURE COMPAINY LIMITED

Motes to Standnlone financial suitéments for the yedr ended gistMarch 2022

Note: 12 Cash ind ¢agh equivalemts

" ’ As al Asat
Pmm'} s - 31 March 2022 31 March 2024
Cnsh and cash equivalents
Cesh on hand - 500
Bonlk balatcesin current accounts ‘ 719.48 342.66
_ \ 714.48 247.66 |
Note: 13 Other banl balances _
L Agat Asat
Particulars ‘_ :p_Maruh soaz 11 Mareh 2021
Bank Depozite” 140,48, §9.10
140.48 i 99,10
Midged ps security/ mabgin with banks.
Nate: 14 T.oans - carrent
o Asat A% at

Porticalars

31 Murch 2022

31 March 2021,

Unseeurcd, considered good

Lout 16 body corpovtes 31,599.68 1,606.18

_ 11,509,655 13,606.18

(4) Loani to related partles (refer note- 36} 7.703.25 9,504.85
M) Leun due by pilvate companies inswhich.any direetor of the Company is a director/ member 5.003.50 4,734.25

(c) Detulls oflorns and advamcesin thenatyve of loans gramted to premoters, directors, key managerinl persounel,velatod

parties (s defived upder. Companies Act,2013) and.other parties:

As at 31 March zo22 Ay at 31-March-2023
Partioulars %.t0 the total % to thé total
Amount loans Amaount loans
Amounts repaynble on demand
Ageregate amountgranted/ provided during the year
- Subsidiaries 4,878.50 45.86% 6,226.25, 17.92%
-Joint Venture 4.072.00 35.71% 2,845.00 L7335
- Related parties - 0.00%] 267.50 1.63%
- Otliers 2,273,75 20:43% 7.080.49° 43.t2%
Totil 11,123.25 100.00% 16,419.24 100.00%
Balanee outstanding as.at alance shedt date In espeetof
the wbove
- Subsidiaries 4,8060.00 65.64% 3,699.25 31.40%
-Joint Venhure 1L,059:00° 14.37% 2,585.00: 22.00%
- Related parties - 0.00% GLAD 0.52%
- Others 145125 19.69% 5.403.95 45.00%
Total 7,490.25 160.60% 11,749.20 100.00%,
Note: 15 Other financeinl asséls - current
i Asat As at
p. - ] 4 .
articulars i i 31 March cozz 3L March 2021
Unsecured, considered good (unless otherwise stated) |
[nterest Recelyable 1.228.89 .891.88
Security deposit _ 77737 34.99

2,006.21 916.85 |

Note: 16 Other current asscts
Agat

Parkiculars

31 March 2022

31 March o2y

Unsecured, constdered good (onless otherwise stated)

Aidyance to supplidrs/ serviee providers/ contrbetors/ others; 5045 23.78
Advateus given for procurement of land 50,00 150,00

| Balauee / Deposits with:governindnt and other tevenue unthorities 26:42 a9:17
126}77 206G.95




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financlal Statements for the year ended 31st Miarch zoz2

(AH amounts in Rupees lacs, nnless otherwise stated)

Asat Asat
31 March 2025 g1 March 2021
Nos. Rs. in laes Nos. Rs. inlacs
17 SHARE CAPITAL )
A Authoriged, Issued, Subseribed and paid-up share eapttal and par value per sharé
Authodised Share Capital
Equlty Shares of Rs 10/- each. 17,50,00,000 17,500:00 17,50,00,000. 17,500,00
6%, Preference Share Capital-of Rs 100/- each. 25,000,000 2,500,080 25,00,000 2,500.00
20,000.00 20,000.00
Issued, Subscribed and Fully Paid-up
Equity Shares of Rs to7- each. 15,00,00,000 15,000,00 15,00,00,000 15,008-00
15,0060.00 15.000.00
B Reconciliation of number of shares outstanding at the heginning and at the:end of the year
1 Equity Shares i
Balance at the beginning of the year 15,00,600,080 15,000.00 15,00,60,000 15,000.00
Balanee al the end of the year 15,00,00,000 15,000.00 15,00,00,000 15,000,00

¢ Righits, preferences and restrictions attacliing to various classes of shares

T The coinpany has ene ¢lass of equity shares having a par value 6f Rs.10/- per shire. Tach shareholder is-ellgible for onevote per share held,
The-dividend proposed by the Board of Directors is subjeet to the approval of the sharcholders In the ensuing Annual General Meeting,

‘exeeptin the case of interim dividend.

[n the event of liuidation of the Company, the holders of equity sharés.will be entitled to recelve remaining agsets of the Company, after
distribution of all preferential amounts. The distribution will be in proportien to the mamber of equity shares held by the sharelioldera.

IL The company's-authotised prefererice share capital is not issued as on date.

D Details of $hares held by sharveholders holding more than 5% of the aggregate shaves.in the Company
As at 318t March'2021

As at 315t March 2022
I Equity Shares Nos. % of Holding
Anabuja Neotia Holdings Pyt Ltd (Holding Cemparny).
and it's heminees

15,00,00,000 100%

Nos.

15,00,00,000

% of Holding

100%

E Dectails of sharcholding of promoters

As.at gast March 2022

| % of change

| Particulars No. of shares % of holding during the

\ _yoar

| €A Equity shares
(i) Ambuja Neotia Holdihgs Erivite Limited (ANEPL). 14,99,99,400 100% -
(ii)Mr. Pramod Ranjun Dwivedi (nominee of ANIIPL), 100 0.00% -
(iif) Mr, Naresh KumarJain (nominee of ANHPL) 100 0.00% -
(iv) Mr. Vikash Jaju (nominee of ANFIPL) 100 0.00% -
(v) Mr. Chandra Prakash Kikarania (nomiinee.of ANHPL) 100 a.00% -
{vi) Mr. Pradecp Lal Mehta (nominee of ANTPL) 100 0.06% -
(vif) Mr. Kan Singh Sodha fnominee of ANHPL) 100 0.00% -

As at 215t Maxch 2021

% of change

Particulars No. of shares % of holding during the
year

(A) Bquity shares ) ) o
(i) Ambuja Neotia Foldings Private Limited (ANHPL) 14,99,99,400 100% -
{if) Mr. Pramed Ranjan Dwivedi (hominee of ANHPL) 100 0.00% -
(i) Mr, Nuresh Kamar Jain (nomines of ANHPL) 100 Q.00% -
(v} Mr. Vikash Jaja (nominee of ANHPLY 100 0.00% -
(v) Mr. Chandra Prakash Kakarania (pominee of ANHPL) 160 0.00% -
(vi} Mr. Pradeep Lal Melta (nomninee of ANHPL) 106 0.00% -
(wil) Mr. Kan Singh Sodha (npminee of ANHPL) 100 0.00% -




AMBUJA HOUSTING AND URBAN INFRASTRUCTURE COMPAINNY LIMITED
Notes'to Stundalone finandéinl statements for the yenr ended 318t March 2022

Note: 18 Other equity

As at As at
Partlenlans 31 Mavch 2022 331 March 2021
Resarves and surplus
Geneval reserve 1,290.00 1,290.00
Retained earnings 4,020.87 3.307.40
_ - _ 6.219.87. 4,597:49_
General reserve _ _ _ _

) Yeur ended. Year ended
Partion 58 31 March zoz2 31 March 2021
Opening balance, as af tlic Heginning:of e yeai 1,200,00- 1,2¢6.00
Closing balance, as at the end of the yénr _ _ _1.200.00] 1,200.00
Retnined earnings

5 Your ended Year ended
Particulars | 32 March zozz a1 Maréh zo21
‘Opaning balunee, as at thebeginning of the vear | 3,307.49 228109
Profit for the year 1633.50 1,031.64
Ttem of atirer comprehensive income/(Joss)
~Remeasuraments of pest-employment defined henefit plins, net of tex (11.12) {5.24)
Closing halnnee as at the end of the year 4.92¢.87 _3,307.49

‘Nature and purpose of reserves:
General Reserve

This Reserve js created by an appropriation from one compenent ofequity (generally Retained Eernings) to another, not beingan iterrof Other Comprabensive hicome.
The sume can be utilized innecordance with the pr ovisiuns of the Companies Act, 2013,

Retained Earnings

This Roserve reprcsents the cumulative profits of the Company and effects of remeasuremant of defined benefit ohligations. This Reserve cin beartllized in accordance

wilh the pravisions of the Compunies Act, 2013,

Note; 19 Borrowlngs - non curtent

! As at Asat
Particulors - B - o _ o 31 .0arch 2022 31 March 2021 _
Secures]

Term Loans;
Frou: Banks 1,083.49 1,287.97
1,083.49 | 1,287.97
Terin Loang from Bankg

Term Leans from banks amounting to. Rs. 128¢.3% laes (31 March 2024 1 Rs, 1453.93 lacs) ingluding current maturitles of long term debit RS, 20584 lnea (31 Mavch 2021 :

s, 165.96 hacs) as disclosed in note no. 23

(1) Terin Loansfrom a bunk smounting to Rs. 145.90 lacs (31 March 2024 : Rs. 217,77 Ines) including curvent matusitiesof long terns debt Ry, 72 laes (31 Mavch 20211 R

72,00 ags) a5 disclosed in note no, 23

Term of Repayment : Repuynlile-lu 11g structuved instpiments (varying from Re .00 lacs 1o Rs.8.00 lacs In Lhe last justelmaent) beginning lrom April 20w wlony with

iflerest of 12 mnonth MCLR plus 2.10% payable mionthly,

Natnre of sacterity as'on Jrst March 2022: Secured hy morigage of property:-

1740380 3q. 1L, of space situsted-al 216, A.1.C. Bose Rond Kolkata, The property is in the name of Choices! Enterprises Limited who has given the eorpamte gusrantec{io

thevulue of security) for the sanie.

(it) Term Lonos from a bank ameunting to ks, 13175 laex(a1 March 2021 : Rs: 153,00 Jacs) meluding current maturities of long tenn debt Rs,

s, 2125 lacs).os discloged in-note no. 23

51.00 laes (31 March 202 ;

Term of Repayment : Repayable i 36 cqual monthly: Principal Instalments beginning from, Movember 2021 alang with interest.of repo vata plus 5:25% payable mermbly,

Nature of security as'on 3151 Marchi 2022: Szcured by wostghige of property:-

1730380 5q. tt, of space diunted at'216, AJ.C. Boase Boad Kolkata. The properiy isdn the nane of Choicesl Enterprises Linkted who has given the cotporale guatantee(to:
the value of security} for the same,

(it} Ternz Lowus from a bank amounting to Rs. 101168 lacs (31 March 2021 : Rs. 1085.16 lacs) lneluding currrent maturities of long term delt Rs. 82.84 lacs (31 Marel
2021 : Rs. 72.71 lacs).as disclosed innote no, 23

Term of Repeyment : Repayable in 120 equated monthly-instalments beglnning from Februawy-2021 slong with interest of repo rite phis :86% payable monthly.

Nature:of sequrlty: Seeured by Exténgion o! Fuyuitdble mosigage of below mentioned uniks in tower 40:0f ECOSPACE BUSINTSS PARE, ACTION AREA 2, NIW TOWN
KOLRATA -

82,957 5q 0 Inground {loor

h}16,540'5q {1l in 2nd Aoor

¢} 10,240 st ft in grd.floor

tho,ued sq o 6th door,

The propeties are in the nawe of Ambuia Roalty. Development Linited, who has given L(eromlc goaruntee (to the vilue of the security) for the same.

g F 5
..\\‘:Ii_i"_.' 1 _)""J. 77'}.-_‘14 I‘\\ Bl
S (
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AMBUJA HTOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
‘Notes-to Standalone financial statement§ for the year ended 325t March 2022

Note: 20 Leage labilities - non-current

Particulary

a1 March zo2p

. As At Asgat
Particulars o :
ﬂi cutars _ 3t March 2022 31 March 2021
Loase Linbilily (refer note 44)- 19323 360,63,
333.23 | 360.63
Nete: 21 Gther financiil linbilitiey - non-current
. Asat | As-at
Particulars 31 March 2022 | 31 Maréh 2021
Security Deposits 105.40 100.00
_ _ [ 105.40 10000
Note: 22 Emplovet benefit obligations - non-current
. Asat Agat

21 March 2021

Provision for gintuity (véfer uote 38) 32,02 3.10
Provision-for leave liénefits (refér note 38) i4.2u 2.8a,
Ryt 16,90
Note; 23 Borfowings - current
g Asat Asat
Particnlars N 1 Mareh gozz 23 Mareh 2021
Sceured
Casly Credit fyeilitles from bank 493.05 380,00
Current.maturities of long-term debt (Refer Note 19) 205.84, 165.96
698.89 545:96
C lit facilitics fir
Natura of security: Refer to note 190)
Notc: 24 Lease Habilities cwsrent
. AA at -As at
Particulars 31 March 2022 31 Maroh o214
Leuse Linbility (refer note 44) 27.40 6.0t
: 27.40 26.01
Note: z5 Trade payables
As at | Asat
“Parucnlars 31 March 2092 31 March 2021
| Tutal outstmding dues of micro enterprises and small enterprises ) 2515 891
"Fotal outstanding dues of creditors other than micro arterprses and amall enterprises 28360 .
‘ (refer note 46) . Heg b 54149
- - - - - A08.75 530.40
Ageing of trade payable as on 315t Marcly hoza
Qutstanding for following periods from the due date
Particalars Not Due : Total
Within 1 T
viear 1-2 years 2-3 yRATS More than 3 years
Unidlisputed Trade payable
Micro antarprises and gmall enterprises 18.57 .59 - . - 25.15
Othats. -98.83 68:03 LOG. 115,46 0.38 283:60
Totnd 115.40 76,61 1.00 115.36 0.48 _ 308.
Ageing of trade payable as on 315t March. 2021 _ -
Dutstanding for following periods fron: the due date
Particulars Not Due Within 1 — ) ) = — . ‘ Total
yenr 12 years 2-3 years |Mm e thyn g years
‘Undispitted Trade payable: '
Micro enterprises and small enterprises 8.29 62 - ‘ - B.g1
Others 102,70 175.73 124.37 447 88.98 54149
_ Fotal 110.99 176.35 124.37 49.71 || ——B88:48 550.40
/r'_ ¢ Y o
] 50,

7 3 :
;,)%z,.,_.dg 12754185

L* Kolkata X2
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

Notes 10 Standalone financial statementy for the year ended g1st March 2022

_Note: 26 Other financial Uabilites - enrrent

- Ag at Asat
Particalars 31 March 2022 g1 Marvch zom
[nterest seervedbut vot due.on horrewings . 565 8.16
Pravision for mafor tepairs 74.9% 67.53
| Rimployee beneflls payable 14:26 522
I|  Compensation'payable to.customar 1.90. 1.90
Saeurity Deposit a11.94 LAY
Refund liability te castomas: - 9,12
Othier puyalles RN i6.85
.531.14 | 520.72
Note: 217 Employee henefit oblipations - current
R ) As at As at
_P_armn_;inrs_ L. _ 31 March 2022 a1 Marceh 2o2t
Provision for leave henefits (refer note 38) 2.98 159
- - T 2.48 1.39 |
Note: 28 Current tax linhilities (net) _
PR Ag at Asgat
Pa:lf.ctl.lars W 31 March 2022 31 March zoz1
Pravisien for taxation - 202,30 O
[Natof advancetix Rs, 692,08 laes (3151 Marelrzo21: Nl |
_ _ 202,30 -
Note: 29 Other cierent liabilities _
y Agat Agat
Particulars 31 March 2022 31 March 2o21
Adtante from customers (refer note 43} — a4 B5.17
Statatory dues 287,50 110,05
) B 318.98 175,22
Note: 30 Revenue {Foim operations
. Year ended Year ended
Particalars 31 March 20298 31 March 2021,
Revenue from constructed propérties \ - 215.40
Renl estate and other consultaney chirges 1,6%9.34 54187
Rentdl fhcome 273.24. 27148
Other operating tevenue
Maintensnce and Service Income 136,50 14490
Others B7.41 24.72
. . m1geeg [ 1,208.03 |
Note; 31 Other income =
Year ended Year cnded
Partico i
‘_ tars . 3t Marnch 2022 3i March 2oz
Interest Income [Fom finandal assets at amortised.cost 1,334.37 1,015.46,
Commisgj_on received 143,66 334:89
Dividend income from nopscurrent fnvestment 24.75, 24.75
Linhilities/Provisions no longer required wrilten bagle 90,52 285,47
Piovision for dopltful debts sritten hack - 38:R8
Documentation Income - 8.1y
Interest on incométax refund 108.34 -
Galn on Léase Madifieation/Terminatfof - 3839
1.698.63 148594 |




AMBUIA HOUSING AND URBAN INFRASTRUCTURL COMPANY LIMITED
Notes to Standalone flnandiul statements for the year ended 318t March 2022

Nute: 32 Direct construction cost

Particulars

31 March zaz2

] Year ended Year ended
Particulurs a1 March 2oz ‘ 31 March 2021
Lane davelopment cost 18.87 ‘ 18,29,
Coastruction.materials eonsumet 70.95 0.19
Construction eontractors charges. 4L80 -
Infrastructure developiment expenses B8.55 0.41
Architectural nnd consultancy foes ‘Bao.56 4.20
Miscellaneous construction expenses 2.12 -
105285 | . £3.09
Note: 33 Changes in imventories of Work-in-progress and fintshed units _ L
Year ended Year ended

31 Mareh 2021

B Worlk-in-Progress:

Allhe beginning of the year 200,13 86y
Al lbe end of the year 1,36L.80 200:13
{1,1a140) {21.46)
Finished Units
Al tligbeginning of the year 153.77
Al tlieend of the year - %
- 15377
_ _ _ (1,701.46) I 132,31
‘Note! 34 Employee benefits expenst
o - Year ended ' Yearonded
Partioulary 31rMarch 2022 || 31 March 2021
Salaciés, Bonus, Allowaners eté. 610.46 220.65
Contdlsutidn to provident, gratudty and other funds 47.64 .67
Staff welfaréexpenses 3G .44
G77.92 337.75
Nate: 35 Finance costs
Partientars: Year ended Year cnded
) 32 March zoz22 31 March 2021
Interedt wmpenss on finaneial [abilities ineasured at amortssed: cost 157.66 .70
Intetest on otheis# 4574 26.82
Othér Horrgwings costs 2153 16,45
214.93 _ 1G.07

# Includesinterest on lease linbitity of:Rs. 45.44 Incs (31 March 2821 - Rs. 26.82 lacsyantl interest on.sulf assessment tax for AY. 22-23 of Rs. 19,30 laes (31 March 20z -

Nil):

Nate: 36 Depreciation and amortization expenge

| particulars Yenr'_e-ndm! '_Yé:ar ended
| 41 Moreh zozz 31 March so2t
Dépreciation of Property, Plant and-equipraent 25,05 34.0b
Dupreciation of Right of use azset 44,70 37.40 |
Depreciation of Investment Property 4G, an,63
Amortization of Inangible vsésts 0.40 .05
100.32 102.74




AMBUJA HOUSING AND URBAN INFRASTRUCIURE COMPANY LIMITED
Noteés to Swandalone finnnicial statements for the yesr ersded gast Mareh 2a2e

Note: 37 Other expenses

Particulars Y(‘a’al_"ended'r Year ended
_ _ 31 March 2022 31 March 2021

Power and fual [net of recovery of Rs: 28 113 Tacs (1 March 2020: Rs: 235, (2 lags)] 36.59 307
Rent o N £8.82 4613

| Repairato Plant and Machinery 042 | 0.h4
Repairs 1o others - 7.39
Insurance 1,13 J 072
Rutes and Taxes (net:of regovery. of R, 16:11 [nes'(31 March 2021 5 Rs. 9:04 laes)) 14,70 6.04
Office & Site Maintenance 7 ' ' 221,44 | 184.18°

Fayments to auditor i
Asauditor

Audit fees 13.00 13.00
Taxauditfees 1.00 LOO

~ Reimbursement of expenses a2y 0,15
Penfessional anid consultangy charges 202,66 311,19
Travelling & Convoyriee Expenses 86,52 00.05
Telepliane &.communidation Lxpenses 15.52 746
Advertisement and Pullioity 5276 11.26 |
Securfly-Charges 50.6% ‘ 38.35
Director Sitting Fees 0.65 1.25
Printing afid statichesy 2.29 | 1.88 |
Brokerage & commisglon 1.64 | 3L27!
Corpovate Sovial Resporsibility expenditure (Note 37(ap) 27.56 18,51
Bad debts / advimees given written off Lif2 ‘ SL&B !
Provision for doubtful debts 708 | -
Miscellaneots Expenses’ 28.35 f .40 |
- _ _ B58.30 | 662,53 |

Year ended Yepr ended’
3i March 2022 31 March 2021
{a) Corporaté Soclal Responsibility expenditire

Aourit vegjuiréd toile spent by the company during the vear 274% 18.42
Amoimt of vavenuc expenditure incurred 27.50 18.51

Amount of ahortfall for the joar
Amount of cumulative shortfall it the end of the year

- There are.no ongoing C3R Prjects-aud no expenditure was incwrred during the year on any ongging project; The compnay dees ol propese to enrry forward any

a mount spent bevond the statutory requirement.

- The company has incurred-expenditure towards developmeént dekivities, wotnen ampowerment, tralning programs:gle, ds speefﬁed in Schesdule VI of the Companies

Act, 2013.

i




AMBUOIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Nates to Standalone financial staternents for thé year-ended g1st-March 2022

Note 38: Employee benefits

{i) Leave henefits

{All amounts in Rupees Iacy, uniess otherwize state

The Company provides for accumulation of leave Ly certain catggevlesof its employees. These employees can carty forward a portion of the
unutilised leave halances:and ntilise it jn future perlods or recoive eash in lew thereof as per e Company's poeliey: The Company records a
proviaion for leave gbligations in the period i which the emplayees render the services that inereases yis entitlement,

The total provision recorded by the Company towards this abligation was Rs. 16.68 lacs {31 Mareh zo21: Ré. ¢.19 [aeg). Baged: an past
experience and in keaping with Ednpany's praetive, the Company does not expect all employees. to take full amonpt of acorned leave or
require payment within the next twelve moziths, and sceordingly the total yenr-end provision ag determmed on aetuarial valustion, as

aforesaid is ¢ledsified between enrrent and nowr current.

(i) Post-employment defined benefit plan
Gratriey (Funded)

“The Compauy provides for gratuity, o deflued benefil étremient plan u)\'ari;ug cligible employees. As per the schenie, the: Company
makes payment to.vested empluyees at retivemeit, death, incapacitation er lerinination of enmpleyntent, of an qmeount biged -on the
respeetive employee's cligible salory for fifteen daysupon the tenure.of service. Vosting ocentfs npon completion of five years of semvice.

(a) The amounts vecopnised in the balunce Sheet und the movements in the net defined bencfit obligation/ plan asscts

over the year are ag follows:

Pregent value

Fulr valae of

Particulars ) ) | ofobligation plan assets Net amount
Ag al1 April 2020 60,56 55.77 4.79
Cuprent service cost 500, - 5.00
Interest expense/(income) ' 4.50 e [<IkE
Total amount recognised in Statement of profit and loss 8.50 | 3.18 5:32
Rertedsurements

Return on plan assets (greater)/iesserthan disconnt rate - - -

Actuatial (guin}/loss [ron. change in demographie assumptions - - -

Actuarial (gain}/loss from change jir finanefal Rssumptions o3 - 0.31

Actugrial {gain}/loss from unexpecied experience (7.32) - (7.32)
Total amount recognised in other comprehensive income (7.01) - (7.01)
Employer contributions - = -
Beuefits paid {15,1%) (15.12), -
As at 31 March 2021 46,93 43.83 3.10

) Prosent value Fair value of :

Particulars of obligation plan assets Not'amount
As at 1 April 2021 46.93 43.83 3.10
Current service cogk 5.06 - 5.06
Diterest expense/(ineome) 2.74 2,55 0.9
Total amount recognised in Statement of profit and loss 7.8a0 2.55 5.25
Reneasurinents

Retugn ol plan assets{greater)/lesser thau-disecount rote - - -

Actnarial (gain}/loss rom change i demographic assmmptions: . - ;

Actuorial (gninj/loss from change in finapaial assimptions (0.78) - (0.78)

Actuntial (gainj/loss froin imexpected. expericnce 15: G4 - u5.64 1
Total ameunt recogniged in other comprehensgive income 14.86 - 14,86 |
Emplover contributions - - -
Benefits puid (9.58) (9.29) (o.29)
As at 31 March 2022 00.01 37.09 22.92




AMBUJIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Stundalone Gnanctal statements for the yenr ended g1st March 2zo22.

() Sigrificunt estimates: actumrial assumptions
The significont actugrial agsumptions weve as follpws:

(All amountg in Rupees Incs, unless otherwise stated)

Particalars 31 March 2022 | 31 March 2024

Discount rate 6;70% 6.50%,

Salnry growth rate ‘ G.00% 6.00%
Indjan-Assurad Mudlan Assured

Liires Mottality

Livas Mortality

Mortulity rate . (2606-08) (2006-08)
(modified) Wit {modified) Uit
Withdeawal 1ate
Less than 35 yeurs 10,00% 10.00%
More than 35 years £.00% 5.00%
Walplited average duration of défined benefit ablipation 7 YERTs - 7¥ears

The estiniate of Muture salury increnses takes futo aceoumt inflatlon, seniority, promotion and other relevent faciors such Bs.demand and
supply in the caployment market,

(¢) Sensitivity andalysis
The sensitivity of the defined bonefit abligation to ulwnges in the weighted pringipel agswnptions is:

Ithpact on defined benefit olligation
Particulors 31 March-zong 31March 2021
' _ _ Increase ‘Decréase Increase | Péorease
Discouut rate (-/+ 1%) - ~ {a.66) 4.05 {2.0u) 3.2
[Salary.growth rate (~/+ 1%) = 4,04 [ {3.72) ey | {2.07)

The above sensitivity anntyses are based on 2 ¢liange It an assumption white holdifg all otherassom)stiony.constant. [n practice, this s
wnlikely to occur, and ¢lisnges in some of the assnmptions may be correlateéd. When. caleulating the sensilivity of the defined Lenedit
obligation to significant actiarid) wssimptions, the snrite method. (presaat value of the defined benefit obligation enleulated with the
projected unit credit method ot Hie-end of the. reporting perlod) has heen applied as when caleulaling the defingd bevefit obfigation
récogiisedd in the Balanek Sheet. '

The méthads and types of assumptions used fu preparing the sensitivity analysis-did-not change compared to the grier perled.

() Dafined benefit lability and employer contributions
Expected contributiens 1o pest-employment liencfit plans iu Hie next twelve montlis is vot readily available

Particulars: Less than Between 1-3 Between 3-5 | Over 5year's ‘ Toatal
avear._ - YCAars ___ years

31 Mnrch, 2022

Péfined benefit ohligation (gratuity) _ 2.22 10.41 27,40 __7h.ok 11749
Total . 3.32 160,43 27.40 76.06 117.19
31 Mareh, 2021

Delined beuetivobligation (gratuity) I 2.69 627 .76 47.21 65.92
Total — ] 2.69 _ b.27 _ 9.75 47.21 65,92

(e) Risk éxposure
Throngh its defined heneft plas the Conipany i# éxposed:to n Almibier ofrisks, the niast siguifieant of which are détatted below:

fnuestment risk:
“The defired benefit plan of the Company s unfunded, tierafore the-Company is net exposed to investment rizk,

Piseount rate risk:
The Company is exposed to.the riskof Tl in discount rate. A Fill in dlséonnt rate will eventuntly inerease the ultmate cost of providing the

aiove bénefir thereby aressing the value of the Hability.

Demographic risk:
In the valuntiow of the fiahility, eertain demographic (mortallty and-attrition rates) assumptions ure.made, The Company Is exposed (o this
fiskto the extent ofiactdn] experfence eventually befng worse compared to the assumiptions therehy eausing an Increse in the benefll tost.

Salarygrowth risk!
The present valuge of the defined benefit plan linbility is-calenlated by eforence to the futurg salamies-of plan participants, An hicrease ln the
salary of the plun participants willincrease the plan liability.

(i) Deflned contribution plans

Tha Company participates in a number.of defiued eontelbution plans on behalf of relevant personstel. Any éxpeatse recogmised in ralition 1o
these sehemes represents the vaite of contributions payable during tlie year by them at.bates specified by the riles of Hose fins. The vitly:
amounts included hy the balance sheet are those relating to the prior inontl's contributions that were not dae o be paid vntil afier the end
of the reporiing period.

The Company contribules to enyployee state lnsurance Funds for eligibic employc.e.. eovared nnder Tmplovee State Jusurinca Avt, 19048 and
othier lukour welfare fund.

In necordance with 'ndimn law; eligible emploveesof the Company are entitled (o revelve benefits in réspect of provident fuud, o defined
contrihuiion plan, in which both employees and the Comginuy make monthly contributions at & spacified percemtage of the coverell
amployees' splary (eurrenUy 12% of amployeds' salagid——

Amount ineurred as expense for Dcﬁscﬂlpnmh‘hﬂnan]";n\

Year ended “Year ended

(s 31 Mareh 2022 31 March 20214
2 E 482y 14,57

Contributien to Provident Fungd and{Pen -
N, o 154 0.7

Contrilnion 1o Linployee state hisu \




AMBUJA AOUSING AND URBAN INFRASTRUCTURLE COMPANY LIMITED
Notes o Standalong finnneial stavdanents for the year-ended gist Mareh 2022

Note 3g5: Ineame tax expense

(All nmounts in Rupees laes, unless otherwise stated)

Particulars

Year ended |
31 Maveh nozg

Year ended
32 Mareh 2021 |

(@) Income tax expense recoymised tn profit orloss
‘Crrrerit.fax

Cuarient tax on profits [or the year 510.00 335.00
Currest tax of carlier years (58.98}| (39:50]
Total curient tax expense ~ 471.52 285.50
Defevred tax _ | , |
Qrigination./ reversal of temparry differences _ (11.81) _{0.60)|
Totol deferred tax expense/(heneflt). (11.81) (0.66)!
Total income bix expense recogrised in profit or loss _ 459.71 I 284:84 |
() Fecame tax expense recognised in other comprehengive income
Defurred rax - expense / (bengfit) )
Remeagirenients of postemployment déefined benefit plans 3.7 177 |
Total deférved tax cxpense/(hanefit) ___ 379" R Vv A
; y :
Total ineome tax henefit recognised by other comprehensive ineome 374 1937 |
(o) Numerienl recongliation of income tax expense to prima facie tix payable:
“Particulars Yeur ended Year ended
31 Marchzez2 31 Marvch 2021
.Pmﬁt-before tax ' 2,003,214 1,310.:48
5;[?(?31;?)'& income tax at the vate of 23,16 8% (318t March 2o 526,82 331,33
Adjustmeits:
Impaet of rate change. - 16.60
Impact of kax of eatller years {58:48) (29,561
Miscellaneous items {8:63) {23.60}
Total income tax expense 459,78 | 284.83
{d) Defervedtax assots/liabilltes
Mougment (n deferred taxassetsy (liabilifies)
Parttenlars Property, plant | Items allpwable | Impatrmentof Others ‘Fotsl
and éq;ui_pmen‘t /|| on puyment basis)| Investments
intangible assets
e
At 3sst March 2020 (111.88)] 5.93 228.30 {0.00) 122:38
Charged/(eredited): o
- teprofit or Ipss _ (1480 a8 30,98 (20.G6) (0.66)
-~ tyother somprehensive income | {177l - (i.77)
At 3ist Marceh 2021 (g7.09) 3.87 197.32 20,606 124.78
Charged/(eredited): |
-foproflt or loss L25 ‘(%b‘ﬂ £8.56) (11.81)
- to other contprehensive ineome ! (3.74), . (3.74)
M aist Mnrch 2023 toB.32) iz 197.22 50,22 140:33




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone financial statements for the year ended 31st March 2oz

(All amountsin Rupees laes, unless otherwise stated)

Note 40: Financial risk management

The Company’s activities expose it to credit risk, liquidity cisk and market risk (i.c. forelgn curreney risk, interest rate risk and price risk).

(&) Credit risk

‘The Company takes on exposure to credit risk, which is the risk that counterparty will default-on its contractual obligations resulting in financial loss
to the Company, The maxlmum exposure 1o credit risk af the reporting date is the carrying value of each class of finaneial assets disclosed in these
financial statements.

(1) Trade and other recetvables

The Company lsinto the business:of sclling properties during the project construction phase as well after the project completion fs:over. The visle far
such customers are-eovered by regular milestone billing to: the eustomer., Furtlier the- property handover is nat done £o:a costomer upti] the entire
payment is received by the Company. In cdse of delaj paymeént, the Company has a right to recover an interest for the delayed payments. Hevce the
Company credit risk from-such custemers are negligible. The Company’s exposure to edstomers is diversified and no single eustorner, contributes te
more'than 10% of outstanding lrade receivables as:at‘Mareh 31, 2022 and Marely 31, 2021 except for two customers aggresating to Rs. 1209.68 lacs (31
March zoz1; Nil) :

Tor veeeivables from other revenae stream, the customer credit rsk is managed by the Company through established policy and procedures and
eontrol relating to customer eredit risk managerment. The Company has 4 review méchanism of overdue customer réceivables at varlous, levels within
organisation to ensure proper attention and focos for reatisation. Trade receivables are consisting of a large number of customers. Wheie credit risk is
high, domestic trade receivahles are backed bysecurity depusits. Al every repiorting period, thie management evaliates these receivable for impairment
based on historieal experience along with management's expectation of recovering the-outstandiing amount.

The Company uses-specific identification methed in. deterniining the allowanees for eredit losses of trade receivables considering historical sredir loss
experlence and iz adjusted for forward looking information.

(ii) Loans given

Loans given carried at amortised.cost aré eonsidered to have low.eredit risk basis the management’s evaluation. that the edunter party has a 16w 1isk of

default and hassafficlent capacity (backed by strong asset base) to meet its contractual cash Row ebligations as and when dug. There has been neo
history of defaults in the past and accordingly, ng ereditloss pravision is requited.

(iii) Otherfihancial agsets and deposits

Credit risk from balances with banks, deposits, ele is. managed hy the Company's {inance department, Investments of surplus funds are made in
decordunee with the Company's palicy. None of the Company's cash equivalents with banks, deposits'and other receivables were past due or impaired
as.on the reporting date.

Balances with banks and deposits are placed onty with highly rated banks / financial institation,

(iv) Reconciliation of impaifinent provision

Partculors o Trade receivables
Opening balance as at 31 March 2020 42.41
Provision made during the year ended 31st' March 2021
Provision written back during the year ended 31 Mare ch 2031 38.88.
Closing balance its at 31 March zo21 - ~ 3.53
| Brovision made during the year ended 21st March 2022 7:93
Provision written baek during the year ended 31 March 2o22 -
Clasing balance as at 31 Mareh zo22 1140

The-tmpairment provision as disclosed above-are based on assumptions about risk of default and expectediloss rates. The Company uses judgement in
muking these assumptions based on the Cormpany's past history, exisling market condition as well as forward looldng estimates at the end of cach
reporting period.




AMBUJA BOUSING AND URBAN INFRASIRUCTURE COMPANY LIMITED
Notes to Standalone financial statemients for the year ended 315 March 2022

(All amounts in Rupecs lacs, unless otherwise gtated)

(B} Liquidity risk ‘

Liquidity risk-is the risk that an entity will encounter diffieulty in meeting ¢hligations assoctatied with financial Habilities that are settled by
delivering cash or anether finaucial asset,

Mapagement monitors rolling forecasts of the Company's liquidity positien and cash and cash equivalents on the basis of expected cash flows. Thisis
generally perfarmed in dceordance with practice and limits set by the Company.

() Financing arrangements ) .

The Company had access Lo the following nndrawn horrowing fadiltities at the end of the reporting periad:

articular 3L bMareh 2022 31 March
_ Rarticntars 2021 |
- Expiring within one year (bank overdraft and other facilities) 6.95 120,00
- Expiring beyond one year (bank {oans) - ‘ -
_ _
_ _ _ 6.95 120.00 |

(ii) Maturities of finoncial liabilities. ‘ ) ) ‘
The tables below anulyse the Company’s Bnancial Habilities into relevant matucity groupings based on their contractual maturitics.

The amounts diselosed in the'table are the contractwal undiscounted cash flows. Balances due within 12 months eqal thelr carnying balances as the
impact of discounting is not significant,

‘Contractral mataritics of financial {1abilities 31 i . . . | ) More than 5 e
March zo22 ' Less than 1 year 1-3years 3 - 5years years ) Total
Borrowinga# 698.8g 341.36 218.45 528.21 1,786.89
Interest payable en above borrewings TO4.91 144.89 102.05 84.01 435.80
Trade payables 308,75 - - - 308.75
Legse Habllity 27.40 74.43 97.87 160:93 360.63
Interest payable en above lease labilities 32.90 56.68 A0.64 19.72 | 149.92
Other financial liabilities 630.63 . - - 630.93,
|
Total financial labilitics 1,803.78 617.36 458.09 792,85 |~ 3.672.97 |
Contractual maturities of financial liabilities 31 ’ . ' More than 5,
March 2021 Less than i year | 1-3years 3~ 5 years vears | Totl
|
Borrowings 545.96 414.15 227.95 651,43 183949
Intérest payable on abeve borrowings 134.99 198.26 135.60 149.64 | 618.49.
Trade payables 550,40 - - : 550.40:
Lesse liability 26.01 61:39 8487 514.37 aB6.64
Interest payable on ahove fcase labilities 35.44 63.03 4912 37.78 185.37
Other finaneial liabilities 612.56 - - - G12.56-
“Total financial liabilities 1,905.36 736.83 497.54 1,053.21 4,192.96

#Gross of debt origination cost




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notcs to Standalone Anancial statements for the year ended 315t Mareh zonz

(All omounls n Ropees 1acs, unless othernvise stated)
(C) Market risk
The Company’s business operations expose it to-the vislc that the fair valoe or fiture eash fows-of a financial fstrwrnent will Auetuplebecduse of changes in:
market prices, Such market risk may arvise-out.of volafility incwrtency rates, interesh rates and priceé.

(i) Foreign currency risk
Foreign Currency risk is the risk that tlié fafr value or ftuve eash Hows of & Anancial instrument will fluctuate becavse of changes in foreign exchange rates,

The Company oparates in only one currency INR aud aceordingly is net exposed to-Farelgn Currency Risk.

The company fas o foreign:exchange exposures {tade puyibles, loan privables, recslvables) cutstanding as at the year ended Sist Mareh zo22, henee hedging is
not requlred by the Company

(1i) Interest rave visk .

Interest rate risk is the risic that the {air value or ftuxe cash flows of a fingnciul strurent will finctinte because of changes in- morlet laterest rates: The
Company’s exposurre to the tisk of changes in macket hirterest ratés relates-primarily fo the Compuny's debi obligations with floating interest rntes;

The Company’s main isferest rate dsk arises rom borrowings with variable rates, wlich-expose fhe Comprny 10 cash flow Interest rate rigk, During 318t March
2022 and 3150 Mareh 2ozt the Company’s borrewlngs at variable rate were mainly denominated in Rupees.

(a) Interast rate visk exposure

On Financial Liabilities:
The exposureof the Comnpany's Tinancial Habilities b interest rotesrisk ks ay follows:

Particulars _ 31March2ozp \ 31 March 2021
Varinble rate borrdwings# 1,786.89 5,839.49
|Fixed rate borrowings \ ; g
| Total borrowings . __1,786.89 1,839.49

#Gross of debt prigiition cost:

(b} Sensitivity
rofit er lugs is sensltive 1o higher/lower interest expense from borrowings ns a vesult of changes in'interest raies on varfable rale borcawings as belaw:

Particluare Impauf on profit before tax,

| 31 March 2022 ) 31 March 2081
interost expenserates — incresse by 50 basis points (50 bps)d {8.08) Tamo)
Interest expense rates —decrense by 50 basis points (50 bps)# ) 8.93 | 9.20

# Holdi:gg,-al'l othér varinbles constynt

GifD) Price visk

“The vigl that the falr value or foture cash flows of a finangial instrumient will fluctuate beeavse of chauyes:in market prices (athertbanthose srising from interest
eate tisk or currency risk), whether those changes ave caused by faetors specific to the individual finaneial instrument:or its issner or by fictors-affecting all
stmilar finandil tnstrumeants traded in the masket.

‘f‘ha‘Compmny'd'oesnot.have any Finapofal assel investments which nre-exposed to price tisk,




AMBUJA HOUSING AND URBAN TNFRASTRUCTURE €OMPANY LIMITED
Notes to Standalonc finaneial statements for the yenr ended 315t March 2022

(All amounts in Rupees lacs, iniess otherwise stated)
Note 41: Capital management

The Company’s olyjectives when managing capital are to:
« sufegvaid its ability to eontinue as-a going conéern, so that ittsn continue to-provide returns for shareholders and benefits for other
stakeholders, and o )
 maintain an optimal éapital structure to reduce the cost'of capital,

The cupital structure of the Company is based on management’s;judgernent of the appropriate-balance of key elements in arder to meet s strategic
and day-to-day needs. The Company manages its capilal structure and makes adjustinents in light of ¢hanges in ceonomic conditions and the
refiiirements of the financial covenamts. The fundmg reqitirement is met through 4 mixture of eguity, long term borrowings and short torm
horrowings.

In erder to maintain or adjust the gapital siracturs, the Company may adjust the ampunt of dividends paid to shareholders, retwn of capital to
sharcholders; issue new shares or sell asséisto rédiice debt.

The Company's policy is to maintain 4 stable and strong.capital structure with a foeus on total equity-50 as e maintait. invastors, ereditors and
market eonfidence and to sustain {ulure developmentand growth of its business, The Company will take appropriate sieps in orderto maintain, or
if neeessary adijust, its capital strueture. The Company is not:snbject to any externally imposed capital requirements,

No changes-were made to the objectives, policies:or processes for managing capital during the yearended 30 March 2622 and 3t March 2021.




AMBUWJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone floancial statements for the year ended 3:st March 2022
Note 42: Fair valne measurements (All amounts in Rupees lacs, unless otherwise stated)

Financial mstruments-by category

318t March 2022 315t March zez
artculars Note wPL FYOCL Amortised FVPL | Tvacl Amor!jsed
i R cost . cosl
Financial assets | -
Laan to body corpecates 14 ' - - 11,599.65 - - 13,606.18
Qther fmancial asset 6815 ‘ - - 3,036.04 - - 1,221.51
Trade recefvables 1 - - 1,678.21 - - 569.98
Cash and cash egnivalents 12 . - - 710.48 - - 347.66
QOther bank halances 13 - - iq0.48 - - 99.10
Total financial assets _ | - - - 17,173.86 - - _ - | 15.844.43
Financicd Habilities
Borrowings 19 & 23 - - 1,782.38 - - 1,833.93
Trade payables 25 - - 308.75 - - 550.40
Other Boanpial labilitiey 26 &m - - 636.54 - - 620.72
Totat finuneind Babilities - - 2,i737.67 - - _ 3,005.05
(i) Fair value hierarchy

This section explaing the Judgemierts and estimates made'd in deter mining the fair values.of the fnaneiil instrumenits thut ave {a) reeognised and measured at fair
volue nnd {b) measured at amortised cost and for which foir values are disclosed in the financinl staternents. To provide an. ivdicition about e reliability of the
inputsarsed in determining fair value, the Company, has classified its Anancial instruments ito the teee levels preseribed underthe acepunting staudard.

l_.c,ve] 1: Level 1 hierarchyincludes ﬁnanual instruments measuned usmg quoted prices.

Level 2: The fair value-of finanelal instruments that-ave ot teaded in an actlve market is deterrined using. valuation techniques which maximise the nse af!
obgervabli: market data and rely as Tittle as possible on entity-specifie estimatés. I all signiificant inputs réquired to-fair value an instrument are ohéeivalle, the
ingtrament is included i level 2. )

Level 3t If one or-mere of the significant inpuls is not based on pbservable market data, the. instrument.is ingluded in level 3. Falr values are determined in
whole or in pact, using avalhation madel based on assumptions that ave neither suppovted by prices from. observable-ewrrent market transactiong in the same

‘insirament nor dre they ased on available market data.

The entire financial assets and linhilities of the Compruy is classified ns Level g-in the fair value hierarefy due to the inclusion of nnobservable inputs inelnding

connterparty credit risk.

.Nbte:

Therg liave been ne transfers between level 1 and level 2 for the years ended 31 March 2022 and 21 March 2021,

(it) Valuation technigune used to détermine fair value

Specific valnation techuignes used to value finaneial instraments include:

-« the fair va)ug-of the financial imstrmments is determined uging discoanted eash flow analysis and intrinsic value techniques.

(iii) Fair value of finantcial assets and liabilites measured at amortsed cost

ai-Mar-22 g1-Mar-21
Particulars Carrying Carrying
amount amounk
Financial assets
1Lean to body corporates 11,599.65 13,606.18
Qther finaneial.asset 3,036.04 1,221.51
Taatle réceivables 1,678.21 569:08 |
Cash and eash equivalents 719.48" 347.66
Qther bank balaneces 140,48 09,10
- 17,173.86 15,844.43
Finuncial Hahilities
Bortowings 1,782.a8: 1,8:33:93
Trade payables 308.75. 550.40
Other finaneial Habilities 636.54 620.72
|
Total financial linbilites _ _ . . | 2,727.67 3;005.05

(a)) Fhe carying arnounts ef non carrent borrawings with floating rate ol interest ave considered to be dose ko thelr fair value. The carrying amounts of oll other
tinancial assets and financial tiabilitics ave.congidered to be the same as their faiv values, due-o their shott-term nabire,

b} The management assessed thet the fair values of remaining fnangial.assets and linbilities at smortised cost approximate Lo their carrying amourts lavgely dua
to the shorl-term mutuiritics oF these Instnutients.

{¢) Mapagement uses its bast judgement in estimating the fail' velne of its financial Inslruments. However, there are inhevent lmitatione in any estinttion
techuigue, Therelore, for substantially all fimangial instruments, the fair value estimates presented above are not neeessarily indicative of the-nmounts that the
Company eould haverealised or paidl in sale liansactons as of respeetive dates. As such, fats value of financia! instrwnents c.u]_wguuu m lizc sgporting dates may
be different from the amounts reported ot esch reporting date. -

\w



AMBUIA FIOUSING AND URBAN INFRASTRUCTURE COMPANY LEMITED
Notes o Standalone fingngial statements Tor the year ended 3ist March 2022

(All amounts in Rupees laes, unless otherwise stated)

Nute 431 Diselusure putsuant to Ind. AS 115 - Revenue from contracts wilh customers

(1) Conlract liahilitiey reconcifiution

Asal ‘ As atl
Paticulars 3vMarchzo22 ‘ 31 March zo:21
Contruct Hublity
At the beginning;of the reporting perigd 05.17 121.21
Amouwnl received during the year 1G.14, -
Amount adjnsted frefunded during theyear # o 52.89. 50.614
Al the end of the reporting period Ji.j2 65.17

#Revenue reengiiised / advanees adjisted. that wus ineluded B thie contract fisbility balante at thebeginming of the perlod Rs.52.8¢ Lacs (41 Murch 2021 @ Nil) and
those portion of revenue for which the control was Uansferrsd {after possession has heen called by the company) or amoant were refonded / udjusted diring thic

current reporting period.

The amounts included in the contraet Habilities represents advanees piid by customers thal Yhe entity will recognise as revenue, following the entity's progress in

satisfying 1he performanee abligations in'the conteagts,

(1i) Recetvable from customers

Purticulars-

31 March so22

3t March 2021

.I"articu.l‘ 5 Az at Asat
aki ) . 31 March 2022 31 March 2021
Trade receivabile from customers undier Ind AS 115 to beidentificd separalely 1,605.54 42002
Loss on allowanee on above Lrade receivable Lty 3.53
‘ —
.d) Revenue From customers
Year ended Year ended |

Revenue from customers inder ind AS 115 to be iklentified sepavately

1,858.05:

§37.45

[

Particulary

Year ended
31 Maech 2022

Year ended

Revenue recognised al puint m Hme
Revenue reeognised over time

1,858.0%

31 March 2021

235,496
HEL




AMBUJIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

Notes to Standalene financial statements for the year ended 315t March soz22

Note : 44 Leases’

(All amounts in Rupecs lacs, unless otherwise stated)

The company has tease contraets for Space occupancy.In accordance with Ind AS 116, with thie exception of short term.leases and leasas of no value
underlying assets, each lease is reflected on the balance sheet as right of uge assets & lease liabilities. The company determines the lease termy as the
noD - cancellable term of the lease, togéther with any penods covered by an eption to extend the ledse if it is reasonably'cértain to be exercised, orany

poerinds covered by an option to terminate the lease, if it is reasonably certain not to be exerclsed.

Short Term leases and leases of low value assets:

The conipany applicstheghort term lease reeognition exemption to {is short'term leases of property i.e. those leases that have u lease termn ofless than
12 months or less from the commencement date and de not contdin a purchase optien. 1t also applies the lease of low value assets recognition
exerption to leases of assets that are considered of lew value. Lease payments on short terra leases of low value leases and leases of Tow value assets

are veeognized as an expense on a straight line basis ever the lease teror,

-44.1 Amovmt recognized in Balance Sheet

Carrying amounts of the right of use assets arid labilitics and movements during the year:

Particulars Right of Ust Asséts | Lease Liabilities
As at o1 April 2020 76.93 | (119.03)
Addition during the yoar 398.52 (398.52)
Deletion during the year (62.46) 100.86
Depreciation and Amortization Expenses (37-40) -
Interest Expenses - (26.82)
Payments made Suring the venr: _ _ - 56.88
A5 at 31 March 2021 . 375.58 | (386.64)
As nt 01 April 2oz 375-58 | (386.64)
Addition during theyear - -
Deletion during the year -
Depreciation and Amortization Expenses (44.79) | -
Interest Expenses - \ (35.44)
Pavments made during the year ) - 61.45
As at 31 March 2022 } 130.88 (360.63)
442 Amounts recognlzed in the Statement of Profit and Loss: .
L. ~ Year ended Year. ended

| . Particulars 31 March 2oz2 31 March 2021
Amortisation expense on right of use assets 44.70 3740
Interest expenses.on lease liabilities 35:44 26.82
Rent Expenses-of short term lease aind leases'of lowivalue 88.82 36.13. ‘
Rent income of short term lease and Jeases of low value®* (273:24) (271.48)
Gaiii/ Loss on Lesse Modification - {38:39)
Total Amount recognized in‘the Statement of Profit and Loss- Expense/. (Incomge) (104.28) (209.53)

*Lease income from operating leases included under investment property or p!ant, property and equipment as per IND AS 116-do not include any
variable lease paynients. Costs including depreciation are recognised as an expense in the Stateraent of Profit and Loss.

44.3. Lease Habilities

As at March As at Maxch
Particulars _ 41, 2022 41, 2021
Ninimum lease jgyments )
= Within one year 60.30 B1.45
- After one year but not mere than five years 264,62 258,40
- More than five vears 180.63 252415 |
"Total 510.55 572.00
Legs: Fulure finanee charges _ 149.92 185,37
Totnl " 360.63 386.64 |
Included in the financial statements as: .
Lease Liabilities-Current (refer note 24), 27,40 26,01
Leage Liabilitics-Non-Currant {refér note 20Y _ . _ 333.23 360.63.




AMBUJIA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITLD
Notes to Standalone Finoncial Statements for the year chded 318t Marelr 2022

(Al smounts in Rupees laey, unless otherwlse stated)

45 CONTINGENT LIARITITI(ES 31 Muarch 20232 a1 March 2021

1

it

1T

Comtingent liabilities

Claims against the Comypany not acknowledged as debt

{n) Disputed Serviee Takx Pemand 13,39 13.39
(b") Bank gumartee outstandig 187.93 L0703
(c) Corporite guaraniee outstanding 13,489.00 13,489.00

(d) In respect- ot the contingent linbilitics mentioned in Note 45 (1)(a)
above, pending resolution of the proceeding, it is not practicable for
the Compuny to estimate-the tiriings of cagh outflows, i any.

() tu.respeet of matters mentioned m Nete 45.(D (.) and 45 (1) {c)
above,. the cagh outflows, if.any, could generally occur during the
validity perlod of the respective giaraniées,

(0 The Company dees not expect nny relmbursements tn respect of
the above contingent liabilities.

The Company has evaluated. the impact of the Supu.mc Coniet Judgment in case of "Vivekananda Vidvamandir and Others Vs Tlie Regional
Provident Fung¢ Commissioner (IT) West Bengal” and the related cirenlar (Cheular No: C-1/1(33)2019/Vivelaoanda Vidin Mandir/284) duted
March 20, 20t9 issned by the Employees’ Provident. Fund Organisation in relaten to nen-exclusion of certain allowances from the definition of
"basic wages" of the relevant employees far the purposes of detenmining eentdbution to provident fund under the Employees’ Provident Tunds &
Miscellanedus Provisions Act, 1952, In-he assessment of the Company, the aforesaid maottér is aot Ukely to have a significant impact and
aceordingly, no provision has hees made (n these Finanefal Statements,

Thare ‘are no material foreseealile losseson long-term tontmets gntered £ exeented by.the Company.




AMBUSA HOUSING AND URBAN INFRASTRUCTURE, COMPANY LIMITED
Notes to-Smndalone Financtal Statements for the year ended gistMarch zo22

46

(all amounts in Rupees lacs, unless otherwise stated)

Related Party Disclosures s per INDAS 24 are detailed below: -

Namc of the Relnted Piarty

Relationship

- Ambuja Nedtia Holding Private Limited (ANHPLY

Holding Company

- Blooming Skies Real Estate Pet. Ltd, (BSREPLY

- Desiguer.Real Istate [ndia Pvt. Lid,(DREIPL) ‘

<. Ambnja Neotla- Teesta Oevelopment Private Limited (ANTDPL)

- Quallly Maintgnane Venture Limited (QMVL)

- Amlyiga Realty Evénts Management Liniited (AREML)

- Bkylark Ropelines & Amusement Private Limited (SRAPL) apto 25th March 2022
- Vinayak Infratech Private Limited (VIPL)

- Sky Roof Builders Limited (SRBL)

= Utkarsh Sfatik Limited (USL) upto 24th February, 2021

- Tirupati Balaji Motors Privale Lifnited (TBMPL)

Subsidiary

- Urshita Realty Private Limited (URPL)®
= Vistar Propertios:Privaié Limited (VPPL)®
- Green Emernld Hotel and Resort Company Limited (GEHRCLY*
- Slkylark Ropelines & Amusement Private Limited (SRAPL) w.o.£26th March 2o2x®
- Classical Hospltality Vemture Company Limited (CHVCL)Y*
- Classical Patudise Hotels nnd Resovts Limited (CPHRL)*
- Epach Greenfiglds Paicks Development Limited (EGPDL)*
Naostory Production Honge Eimited: (NPHL) (formerly known us Puradise Film
" Production Qompany:Limited).
- Tastetaria Foads Private Limited/(TFPL)
- Rising Towers Private Limited (RTPL)*
- Enrfeo Téd & Snucks Bar Private Limited (ETSBFL)
- City Tea Junction Private Limited (CTIPL)
- P@SL Maintenance Co (PESL) g B

Subsidiary of Fellow Subsidinry

- Bengal Ambuja Houging Development Limited (BAHDLY
- Bengal Ambuja Metto Develepment Limited (BAMDL)

Jolnt Venture

- S.L, Buflders & Resltors Limited {SEBRL)
BAHDL Hospitality Limited (BHL)

Subsidiacy‘of Joint Ventire

- Anibtiia Neotla Ineubatien Private Limited (ANIPL)
_ Ambyn Meotia Hotel Venture Limited (ANHVL)
{formerly known as GGL Hotel & Resoet Compuny Limsited)
Ambuja Really Development Ltd, (ARDL) [inclitding Millennia Infrastructune Private Limited
T {MTPLYmerged w.ef-0L04.2019]
- Enrico Real Estote Pyt Ltd, (EREPL)
Ambuja Neotia Healtheare Ventare Lindled (ANHVL) (formetly knows as
" 'Neotla Healtheare Initiative Limited (NHTLY
- Chuicest Bnterprises Ltd, (CEL)
- Bullding Research and Management Services Pvt, Ltd (BRMSPL)
- Ambuja Neotia Affordable Housing Private Limited (ANAHPL)
- Shankhanil Realtors Private Limited (SRPL) upto 25th March 2021
- Utkarsh Sfatlk Limited (USL) we.f25th February, 2021

Fellow Subsicliary-

- Park Hospltals {PH)

--Ambuja Motion Pietures Company Limsited (AMPCL)
-:Ekamtika Hospitality Private Linvited (EHPL)

~ Hashnada Hotels Company Private Limited (HRCPL)

--Streng Walls Realty Linvited (SWRL)

-« Zenith Greenfield Real Bstate Limjled (ZGREL)

- Nawvin Bulldeon Private Limvited (MNBFL)

- C & C Real Estirtes Private Limited (C&E)

~ Gajaluxmi 1T Park Devalopers Limited (GFDLY

= Ivy Real Estates Private Limdted (IREPL)

- § R Gardens Private Limited (SRGP1) o
- Panachwati Greenfield Realty Devalopment Private Limited (PGRDPL),

Eatarprises. in which Holding Company has
significanl Irifinence

- Rughuvir Vanijya Prlvate Limvited {RVPL)

Enletprises in whigh JMP hek significant
Influencre

ey Management m'sgnnefflmp)

- Harshavardhun Neotia (FIVY)
- Vikash Jaji (V)

- Pradeep Lal Mehta' (PLM}

- Umang Vikram Jain (UV.H)

- Chandra Kanta Mitra (CKM)

Directors of Reporting Enterprise

- Pramod Ranjan Diwivedi (PRD)

‘Whott Time Direetor

- Bimla Devi Poddar (BDP):
- Gayatrl Devi Neatia: {GDN)

_ - Peadip.Jyoti Agarwal (PJA) . . _

Directors of Holding Company

- Shradha Gupta (5G) (upte 15.10.2020).
~ Keshav Saraogi(KS)

Campany Seevelary of Reporting E-mevprrise

- Manoj Pasari (MP} (up:to 31.07.2021)

-« Vivelk Gupta (VG) (w.e.f 27.09.2021) {Previons year: Uphe'7.12.2020%

Chief Financiat Officer

* by the previousyéars, these related partfes were-enterprises i whieli the holding Compeny had significant-influence.
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{n) Partbmstnes of tralsnetiond dubing the peir

ol pimguints fn Rupee Laes, Unless ofiieewise slufed)

dniure of Fransnotions &ﬁﬂ;ﬁ Suhsidineies Jobut Ventares
SRAPL
ANIPL | AREML | BSRRPL | DRKIPL | QMVL | Vinuyak | Sygroor |(UROESD | zﬁ‘::‘;‘:") ANTOPL | DANDL | BAMBIL
| mosm
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“Dividend Income 3 = - - = - - - - - ‘2G.75
) ) -} O] (O8] ) G = o] - ) {24.75)
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fatay) ) O] ] - ) ] [} &} ] 1 O] 8]
Fiofesslanal tharges Inchding PYC 3 H0.p0 = : 3000 - - - - 63118 - -
] ) & ) © ) {3 {2 {32.98) ) ) 87
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Caunenissivh un oo jaarais giitantes nownhs - - - - - - . - 3.0 . .
i) ) &l Q] (9] () 3] g -} (83.80) %] -1
Ronmneratlan] siting fees ; - - . - - . - . - . .
e ] &, 9] ] ] B! 6] ] (-} Q)] -
Prafesslonnl andiconsultancy choiges - - B - 578 - - - - - - -
& S)] &2 1, A ) 2] ) =} o (7-89) )
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone financial statements for the year ended 3ist Mareh zoz:2

(All amounts in Rupees lacs, uniesy otherwisestaled)

Note: 47 Disclosure of recovery or setilement of essets and liabilities

31 March zouz 1 31 March 20321
Lass than 12 More than 12 Less than 12 | More than 2
months months months months
ASSETS ‘
Non-currént assets |
Prospecty, planl and éyuipment - 2760 - 206.06
Right of Uise Assets - »30.88 - 375.58
Tavestment properticg 64875 - 678.86
Intangildle agsets (other than goudwill) a.74 : 0.95
fnvestment inSubisidiary and Foint Velores - $.703.58 - 5,320.12
Financinl assets
(i) Other financial assets 1:020.83 - 304.66
Delerred tax assets{net) - 140,33 - 1478
Non- current tax assits (ney) - 1852 - 1743
Othier nen-auitren! assels _ - _12.78 | - 6.57
Tolal. non-current assets 7,293.07 | - 7,225.01
Current usscls.
Tnventories - 1,305.48 204.96 =
Financial assels
() Trade reécivables 1,678.21 - s69.08 -
(i} Cash and cash equivalents 718.98 - |2:47.66 -
(iif). ‘Other bank balanees 140.48 - 99:10 =
{iv) Loans L0599.45 B 13,606.18 -
(v) Otlier financialiassels 2,006,210 = 914.85 -
Othei cirient disets 126.77 - 206.95 -
Total current asscts 16,270:80 1,105.18 15,051.68 -
Total ussets 16,270.80 8,598.25 15,951.68 | 7,225.01
LIABILITFIES
Non-current Babilities
Financial liabilities
(1) Borcowings - L.083.49 - 1,287.97
(ii). Lvase Liabilites - 333.23 - 360.03
(i) Other financial lighilities - 1O5.41 - 100:00
Employee benefit obligations - 372 - 10.00
Total non-currént labilitics , - 1,559:24 - _ L,750.50
Current tiabilities
Financinl labiiities
{i) Barrgwmgs 698.89 - 545.96 A
(i) Lense Lidbilities 27.40 - 26,01 -
(i) Tredé payables - - - -
lUt.Tll qt_Ll‘ntlnud-lng dues-of micry enterprises sud simait 2515 } 8.91 }
wnlerplises :
Total eutstanding dues of ereditovs other than micre r ‘ )
anterprises and siiall enterprises 28360 ) 34149 :
(iv)’ Other financialiliabilities 541,124 - 520.71 -
Employee benefit obligations “2.48 - 1.39 -
Giwrrenttax Hahilities (net) 202:30 - - =
Other current liahilities 5318.08 - i75.22 |, -
Total current linbilides 2,089.94 - 1,819.70 -
Total linbilities 2,080.94 1,559.24 1,816.70 1,759.50




AMBUJA HOUSING AND. URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Finandial Stalemients for the year onded 315t March 2022

(All amounts in Rupces laes, unless otherwise stated)

a8  Addidonal regulatory information requived by Schoedule ITC

®

(i)

(i)

(i)

{v)

(vi}

Gvii}

6D

(ix).

o

(i)

Borrowing sceured against cuwrent agsets
“The Company does not havé horrowings which are seeirred against ourrent nesels.

wilful defaulter
The Company hns not been declared wilful defaulter by any bank orfirancial institulion or government orany government authority, as applieable.

Relattionship with struck off companies
‘The Company has no-transactions with the companies shuck off under Companies.Acl, 2013-0r Companies Act, 1956

Complianee with approvéd scheme(s) of arrangements
The Company has not enteree-fnto uny scheme ofarrangement whichuhgs on accounting impaetion cirrent or previous Guancial year,
Utilisation of horrowed funds and share premium

(I3 The Compay hias notadvanced or Joaned-or invested funds (eltlier from borrowed fiunds or share premiain or any other sounces or kind of funds)
to-apy other parson(syareutityies), inchuding foreign entities ("Intermediarios™) witlithe understanding (whether recorded i writing or ethenwvise)
that thie Totermediary shall: ’

a)directly or indirectlylend or invest in othet persuns arentities identified. in any manner svhiatsoaver by or on behalf of the company ("Ultimate
Baneficiaries”) or

i), provide any gnarantes, secority or the Jike to-or on behat€ of the Ultimate Beneficiaries.

(11} The Company has nét veceived any fund from any perssn(s) orentity(ies), Including foreign entities ("Funding Parties") with the understanding
(whether recorded in writing or otherwise) that the.company-shall:

a)directly or indivectly lend or invest (o othar persens or entities identified In nny omtner whatsoever hy or on bekalf of the Funding Partes
{("Ultimute BencGeédaries™) or
1) provide any-guarantae, security or the like-on behalf of the Ultimate Beneficiaries,

Undisclosed income

There is no ingome sutrendered or disclosed as ingeme during the:eurrent pr previpusyearin the tax agsessroents ungder the lncome Tax Act, 1961,
Uzat hias sot heen retorded (o the bvoks of aceount.

Details of crypte currency or virtual currency

The'Company has not teaded or Invested Inerypto ourreney or virtial curreney during the cutrent or previous year.
Registration of c’har_ges or satisfaction with Reglstrar of C‘o’m;_mnles-

There are no charges or satisfaction which are yet to be registered with the Registrar of Compnics beyondithe statutory period,
Otilisation of borrowings avatled from banks

Theborvowlngs clitaiued iy the compuny fror banks have been applied for the purpeses for which such [Gans were taken.

Detiiils of Benamni Property held

No:proceedings have been inftiated on or iuﬂpendi.ng,agains‘t the eompany-fov ho!djng bBunami property under the Benatnd Transdetons.(Pvohiliton)
Act, 1988 (15 0f 1988) and Rules made thereaftér.

Compliance with hunber of lgyers of companies

The Company has eomplied with the number of layers prescribed under the Companies Act, 2013,




AMBUJA BOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notis o Stundalone Financial Statemuents for Lhe yesr ended 3181 March 2022

49

{All arnounts in Rupees lacs, unless otherwise staled)
(xil) Financial Ratios

81 No. Rato Numerator Dainominator 325t March gist March % Vardancee
2022 2021
a) | Current ratio (in times) | Total eurrent assets Total current lialiljies. 844 877 -4, 0%
) DEbt'E{ll;;E;;mm tin Debt Total equity- 0.g8 9.5Y ~10.24%
Earning for debt.service.
(i.e Net Profft after |
. Debr service coverage | tawes + Pinanee'Cost + | Debt serviee (Le interest +| i P
o) ratlo (iu times) Depreciation & pringipal repayment) 492 6.58 25:25%
amortisation + Deferred
tax + otiler adjustments)
4 Remrngﬁ ‘()‘\csl'l‘“y el Profit for the year Avorage tolal equity. 8.60%. 5.41% 48.07%
Inventory turnover ratlo, Revenug{roin . - Y
e} (ﬁir_.lmcs]“ @ operations Average Inventory 282 4.43 26.24%
- Trade receivabies Revenue from Averape gceounts . .l o
0 turnever ratip (in times) .operations receivables | k90 885 22,617
. |Trade payablesturnover| Dirgel construction.cogt | |, . . ‘ : “
£ rutio {in times) # and other expenses* l)\mage accoumts payable 436 110 296.57%
Average Waorking capital
‘ Net éapital Bumover Revenue from (& Total currant assets Tig,
) ratic (in imés)}*™ # opurations luss Total cucrent 914, .10 i
liabilities)
f) Net profit ratio (%} ‘Profit for the year, Revenue from operations 76:064%, 85:34% -10.18%,
|
Avoraze Capital Eaployed
i Return on capital Préfitbefore tax and (i Wat Worth + Totadl 10.45%, 0% 47.40%%
] employed (In' %)g finance costs Debt - Intngible Assets- 457 7094 R
Deferved Tax Agset (net)
‘ | Income generated from o L - )
k} Retura on ?nves_l.m ents shot! term invested Avmglc_ mywtft[ fun@s in NA NA N
{in %) " fands current investsments

" Ixcludingcharity & donatiof, corporate social responsibility éxpenduture-uad provision for doubtfiil advanees.

Notas:

Reagons for virlanee exceeding 25% lnthe aliove mentioned financial ratios:

During the swrrent.yes; the turnover of the company has increased substantially on accoint.ofincrense In revenue from real estatennd-other

) consuilaney income atd aceordingly, the profitubility husulso. improved.
) During the current year, the profitability has improved resulting in increase In the overall return gn-eapital emplayed.
i During the'ousrent year, the company has undertaken construction activities on new teal estate projects resulting in increase In the ditect construgtion
= cost neirred and eongequential inventory aleng with indrease i security deposit-and resultant increase in ovewill working capital |
Year ended Year ended
Barning / (Loss) per Equity Share 31 March 2022 31 Mareh 2024
Basic and dilnted
(1) Weighted.dverage numberof Cgulty Shares of Rs. 10/- eagh entstanding during the year 15,00;00,060 15,400,00,000
{{i} Protit for the year attributable to.the Equity shaveholders(Rs.) 1,633.50 1,031.64
(iiiy Basic and dilnted Earning per Share (Rs.} [(ii)/(1)] 1.ay .69




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY L,B\‘IITED
Notéed to Stundalone Finanefal Stateraents for the yvéar cnded 31st March 2022

{All amounts in Rupecs lacs, unless otherwise stated)

50 Duestomicre.and small enterprises
p

The Company has certain dues to Supplicrs registered vnder The Micre, Small and Medium: Enterprises (Developmbnt Act, 2006 (MSMTD. Act) are:

. | Asat As at
‘8l. no.  |Partdeulars . -
5l na rhewal . 11 March 2022 31 March 2oz |
| 1 ‘The principdl ameunt remaining unpaid loany supplier s at the year end 2615 8.5
The interest amount remaining-unpaid to any supplier as dt e year end. - -
2 Pringipal mmmounts paid 1o suppliers heyo;d the appolnted dayidaring the ycuE - -
Intevest pald wnder Section 16-0f the MSMED Ast, to suppliers during the year, - -
3 ‘The amount of interest dugand payable for the period.of delay in making payment (whlch - -
hinvex been paid but beyond the appointed day-durihg the year) but withoutadding the
{nterest apecified under the MEMED Agt, 2606,
4 Tho amount of Interest aceruéd and remaining unpaid althe end of the year - -
g The amount of further interest remaining (e and payable even in the sueceeding years, - -
until such date when the Interes! dues ay abovedre detually paid Lo the small gnterprise, for
the puihost oEdisnllowance as a deductible expenditure inder sedtion =23 of the MSMED
IAct; 2006,
. Note: The fnférmation has heen: given in wespect of such vendors to the extent they could e ideptified as "Micro, Small & Medium" enterprisns on the

Dhagis of infovmotion available-with the Company.

Thie Company lras done an sssessment toddentify Core Investinent Cotnpany {CI€} [ Induding CIC's in the Group | #8 per thé necessary guilelines of Reserve

51 BankoflIndta ( including Coré Investment Companies (Reserve Bunk) Directivns, 2616). The Companies tdentified s €1Cs at Gronp.level is Ambiija Neotia

Holding P, Ltd,

52 'There are no umeunte which were required tolbe transferred 1o the Investor Education-and Protectin Fund Dy the Company.

The Company is wainly engagerd in'the business of development of properties / management.of suchprojects in India and therefore, aceording to the

53 managemerd, this is a Single Segment Company asenvisaged in the IndAS 108 - Operating Segments,

54 Pievieus yeat's figures have been regrouped/ reaifaged wherever necessary to confirm to this véar's dlassification.

For Price Waterhouse Chartéred Acconntants LLP For g he Board of Directors of .
Iirm Registration No. o12754N/N5o0016 AmbujdHonsing & Drban Infeastructure Company Limiled |
Chartered Accountants -
.-"'..
o !
ﬂ[ B ) Pramad Rinjg
i ey W A Wit Whole Time Dix Director-
=3, DIN: 016812400 DIN: 01594698
- Dhiraj Kumar Kolkata, 16th Adbust, 2022 Kalkata, 16th-Augusl, 2022
. Partper .
Membeyship Ne. 060466 ‘ ( , 4/\/
Kolkata, t6th Aupust, 2022 p/ \r/ E g 2
i Keshav Samogf;h

Vivel Gupla
Chiel Financdal Officer
Kolkats, 6th August, 2022

-Compayy Seorétasy

Kolkaty, 16th. August, 2022




